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CONTINENTAL COMMANDS CONFIDENCE 





. € 
“America Fore” 


“T! ore must be no deviation from this fixed rule of 
ou: to protect the local agent in the field that he is 
giv: to Operate in.’ 


T 4E CONTINENTAL 
i’ SURANCE COMPANY 


TEN MILLION DOLLARS 


HENRY EVANS, President 


Managing Branch Offices 
Chicago, Montreal 
San Francisco 
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POWER— 


DIGNITY AND DISTINCTION 





Attend the Representative 


INTER-STATE BUSINESS 
MENS ACCIDENT ASS’N 











| BE JUDICIOUS 

Pennsylvania 

California Represent the 

Texas 

lw OLDEST 

Illinois 

Arkansas MUTUAL ASSOCIATION 

Wyoming of its kind 

Utah 

Kentucky ACCIDENT AND HEALTH 

New Hampshire for 

Kansas PROFESSIONAL AND 
BUSINESS MEN 











Brown Building, Des Moines, lowa 


Address ERNEST W. BROWN, Sec’y-Treas. 


Indiana 
Missouri 
Minnesota 
Michigan 
Nebraska 
South Dakota 
North Dakota 
Colorado 
Oklahoma 
Wisconsin 
Tennessee 











73% Premium Income Returned in 1918 
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CENTRAL STATES LIFE 
INSURANCE COMPANY 


ST. LOUIS, MO. 





Insurance in Force  $43,000,000.00 





JAMES A. McVOY 
Vice-President and General Manager 








GROUP 


{INSURANCE 
Life, Accident and Health 


With the same Prompt and Expert Safety Engineering 
and Inspect'on Service and Organization which has 
made the Name of The Travelers Famous 


AGENTS AND BROKERS 


Refer Your Inquiries to The Group Insurance Division. 


THE TRAVELERS 
INSURANCE COMPANY 


Hartford, Connecticut 
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FIREMAN’S FUND INSURANCE COMPANY 
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THE HOME OF SERVICE 
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MR. SUCCESSFUL LIFE INSURANCE AGENT. 


you want to secure a General Agency for yourself? If s0, 


wal ee it is 
WORTH KNOWING 


A $5,00@ policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Pelicy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid. 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will pay direct to the Insured at the rate of 
$50 PER WEEK during such disability, but not to exceed 52 weeks, 
after which the weekly indemnity will be at the rate of $25 PER WEEK 
throughout the period of disability. Can insurance do MORE? 
= WHY should any man be satisfied with a policy that would do 
ess ? 

Annual Premium, Age 35, Ordinary Life, $128.05; Twenty-Pay- 
ment Life, $167.10; Twenty-Year Endowment, $235.10. 

General Agents wanted in the following States: Pennsylvania, 
— Kansas, Michigan, Ohio and the District of Columbia. 

ress: 


United Life and Accident Insurance Co. 
Home Office, United Life Building, Concord, New Hampshire 
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PAN-AMERICAN 2 
LIFE INSURANCE COMPANY 


NEW ORLEANS, U. S. A. 
CRAWFORD H. ELLIS, President 


FINANCIAL RECORD 
Fully Paid Capital 
Total Resources 

INSURANCE RECOR 
Paid for in 1918 
Total Insurance in force 


$1,000,000 
6,570,000 


$12,000,000 
52,000,000 


Our Service to our Representatives is unexcelled. If you are an experi- 
enced man, seeking to oetter vour condition, we can help you to a bigger 
income ina broader field. If you have had no experience and are interested 
in L.ife Insurance Salesmanship, we can help you with our Course of Instruc- 
tions and special equipment, to secure the business _Applications considered 
only from responsible men who can furnish bond, if necessary. While you 
are in the mood—right now—let me hear from you. 


E. G. Simmons, Vice-President and General Manager 
Whitney Central Building 
New Orleans, U. S. A. 
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-Instalment policy, the basic torm of all Life 


“The Oldest Company in America” 


Issued its first Policy in 1848 


Three ieadership achievements of the 
Mutual Life:—The American Experience 
Table of Mortality, the cornerstone of modern 
life insurance. The “contribution plan”’ of 
surplus distribution, used almost universally 
by American companies. The Continuous 


Income contracts. 


‘Mutual Life’—known in every house- 
hold. Unexcelled policies and service, notable 
financial strength, co-operation with agencies. 
Life Insurance at its best!—the Agent’s desire 
and ideal. 


For terms to producing Agents address 


The Mutual Life Insurance Company 
of New York 


34 Nassau Street, New York City 








CAPITAL, $200,000.00 


A company born in the West, Originator of the 
built for western people, ‘“*Multiple Option” Policy, 
by western men. a three=in one contract. 

A good policy for the 
GOOD AGENTS WANTED live wire. 





Progressive In Its Ideas 
Conservative In Its Management 


HUTCHINSON, KANSAS 
































THE MILAN INTERNATIONAL REINSURANCE CO. 


LIMITED 


Registered Office: Roma 


Head Office: Milano, (Italy) 4—vyia Victor Hugo 





BOARD OF 


CHAIRMAN 


On. SCALINI Gr. Uff. Dott. ENRICO, Senatore del Regne, Director of 
the Banca Italiana di Sconto Chairman of the Societa Petroli d’Italia. 


VICE-CHAIRMAN 


PEDESCHI Ing. Comm. GIACOMO, Director of the Banca Commerciale 
taliana, 


DIRECTORS 
BATTAGLIA Dott. LUIGI, Director of the Stabilimento di Castellanza 
della Societ&a Ligure Lombarda. 
BeDa Ing. Cav. ACHILLE, Director of the Societ& an. Bertelli, Crippa 
c. 


ON. CANDIANI Dott. Comm. ETTORE, Chairman of the Federazione 
Commerciale Industraile Italiana. 


On. CANZI LUIGI, Senatore del Regno, Chairman of the Banca Com- 
Merciale Italiana. 


FINZi Comm. ANSELMO, Director General of the “Italica Grandine.” 


DIRECTORS 


GALAZZI Cav. ERNESTO, Director of the Banca Italiana di Sconto. 
MARIANI Comm. LEONE, Reggente of the Banca d'Italia. 


POGLIANI Comm. ANGELO, Managing Director of the Banca Italiana 
di Sconto. 


RASTELLI Dott. Comm. PIERO, Director of the Reale Assicurazioni 
Vita and of the Banca Commerciale Italiana. 


SCALINI Dott. Comm. GIUSEPPE, Director of the Banca Lariana di 
Como. 


AUDITORS 


BENZONI Rag. GERMANO— BROGGI CARLO EDOARDO— 
CATELLI Cav. ANGELO—DOLCETTA Dott. Cav. BRUNO—ROSEO 
Dott. GIAN GIACOMO. 


AUDITORS (acting) 
CAVALLI Prof. Comm. CARLO—DE PAOLINI Cav. PIETRO. 


MANAGING DIRECTOR 
Comm. ANSELMO FINZI. 


WILLCOX, PECK & HUGHES, United States Managers, 3 SOUTH WILLIAM STREET, NEW YORK, N. Y. 
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FIRST RURAL OLD LINE 
COMPANY 


Low Participating rates; double indemnity insurance; shortest, 
cleanest policies in the world; complete protection disability clause. 


THE AGRICULTURAL LIFE INSURANCE 
COMPANY OF AMERICA 


FRANCIS Fr. McGINNIS, 
President, General Counsel and Founder 


We are writing at the rate of over three millions a year 

and have a particularly attractive proposition for men 

with clean records who can deliver the goods—as General, 
State or District Agents. 


WILLARD E. KING,. Vice-President and Manager of Agencies 
FRANKLIN A. BENSON, Secretary and Superintendent of Agents 


Home Office: BAY CITY, MICHIGAN 

















WesTERN LIFE 
INDEMNITY ComPANY 


100 kgens 


, 20 Assistant 

Superintendents 604 Masonic Temple 

5 Superintendents s cieaiiaiaaeal 
33 years’ continuous and successful career. 

WANTED IN Now identified as ‘Toe O_p RELIABLE” 

Illinois Gen. GEO. M. MOULTON, 

Indiana : President 

: . J. L. MITCHELL, 
Pennsylvania General Agency Manager 
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Merchants Life Insurance Co. 


Des Moines, Iowa 





Agency opportunities in nineteen 
states . 


WM, A. WATTS, President 

















EXCELLENT OPPORTUNITY 


for Reliable, Energetic men to represent us in 
the states of Illinois and Missouri with direct 
Home Office contracts. Liberal policies. 


CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 
Thos. F. Daly, President DENVER, COLORADO 











Improved Indiana Farms 





FARM LOANS 


FIRST MORTGAGE LOANS 


ASK FOR LIST 


GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building 


Highest grade loans obtainable 





GARY, INDIANA 











NATIONAL AMERICAN LIFE INSURANCE CO. 


Greater, stronger and more progressive than ever 

Invites the support of the people of Iowa, and cor- 
respondence from capable experienced life insurance 
men,. who can write business in this territory. To 
such a very favorable contract will be offered. 


Address L. H. Koch, President, 
Burlington, Iowa. 

















National Liberiy 
Fusurance Company of America 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK IN 1859 


Washi Ga mital a icicsk cc cca ecle steias she $1,(00,009.C0 
ec ED CRORE ee eR REE CRIT IS area RI ators ene 1u,004,667.50 
PROS AIR ib 05a, 6 5 Lawn eg ews Fe RCwIO RO Reeser 6,214,228.11 
POLE OME DIA 5cco-svoiarers. sim eens cree Ee Se 2,790, 439.39 
Surplus for Policyholders......... 3,790, 439,39 


HEAD OFFICE: 62 WILLIAM STREET, NEW YORK 
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THE PEOPLES LIFE INSURANCE COMPANY 
CHICAGO, ILLINOIS 

We have discontinued writing Industrial Busi- 

ness. Now converting 12,000 policies from 

Industrial to Ordinary. Splendid opportuui- 

ties for good men. Address 


E. A. NELSON, President, HOME OFFICE 
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THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EL, PASO, TEXAS 
A.H.RODES, - - - President 





Our Slogan—Every man has an insurability. 
Does this interest you, Mr. Agent ? 











Net Surplus............sccces 


RITISH AMERICA ASSURANCE CO. 


TORONTO, CANADA 


INCORPORATED 1883 


FIRE, EXPLOSION, RIOTS, CIVIL COMMOTIONS AND S TRIKES 


UNITED STATES BRANCH 
January 1, 1919 


Assets ere ee ee eoeeseeveseeeeecees - $2,462, 182.24 
Liabilities.......... .ccccccecsesasccerssceccceccs 1,645, 684.87 
Mec NY $816,497.8 


W. B. MENG £, ooccems ead General Manager 








—. ‘vet 








Add 
righ 














> 
‘4 


[KES 


2.24 


November 6, 1919 


THE SPECTATOR 





ae 





“ 





A. M. BURTON, President 


LIFE and CASUALTY INSURANCE COMPANY 


OF TENNESSEE 


H.B. FOLK Secretary 


Industrial Weekly Insurance 
Life—Health—Accident 
Pays Fifty Weeks Indemnity 


Home Office - - - Nashville, Tennessee 











AMERICAN NATIONAL 
INSURANCE COMPANY 
GALVESTON. TEXAS 


Organized March 5th, 1905. Now has about 
six millions of assets, about one-and-a-quarter- 
million surplus to policyholders, and is nearing 
the hundred million mark of business in force. 


If seeking a new connection, write us. We 
may have just what you want. 














If you can write Ordinary and Industrial 
business in an exceptional field, under a pro= 
gressive live=-wire manager, who controls five 
offices, all making exceptional records and 
incidentally green=backs, address (in strict 


confidence to you) Box 75, Ironton, Ohio. 








George Washington Life Insurance Co. 
; CHARLESTON, W. VA. 
If you are a capable Insurance 


Salesman we have an attractive 
offer. 


For particulars address 
JAMES A. EDGAR, Jr. 


Manager of Agencies 

















ANOTHER WORLD RECORD TOPPLED OVER! 


Comparisons of the recent annual state- 
ments of the various old line companies en- 
able the International Life of St. Louis to 
draw attention to another world record 
smashed. At nine years of age it had out- 
str’ pped all other companiesfor growth. Now 
at the end of a decade, with admitted assets, 
as of December 31st, 1918 of $11,593,728.40 
and insurance in force of $77,042,499.90 it has 
achieved two things: 


1. The International Life has accumulated 
more admitted assets in the first ten years 
than any other old line life insurance company. 


2. The International Life has accumulated 
more outstanding insurance in the first ten 
years than any other old line life insurance 
company but one—that is one of the older 
companies which, however, fell short by 
$4,000,000.00 of accumulating in the cor- 
responding period the assets of the St. Louis 
Company. 


Agents! Do you want to grow with a 
company that has made a world record—a 
sound company headed right now rapidly for 
the $100,000,000.00 goal? Send an inquiry 
with full partculars about yourself to the 


INTERNATIONAL LIFE OF ST. LOUIS 




















THE RIDGELY 


PROTECTIVE ASSOCIATION 


of Worcester, Massachusetts 


Sickness and Accident Insurance 
FOR ODD FELLOWS ONLY 





Surplus to Protect Policy-Holders - - - $241,214.11 
Deposited with Massachusetts State Treasurer 100,000.00 














Fmerican Indemnity Company 
Home Office, Galveston, Texas 


A live wire company famous for its service to policy holders and the 
unusual quality of co-operation given to its agents. 


Writing Automobile Liability, Property Damage and Collision, Public 
Liability, Burglary, Kidelity and Surety Bonds. 
Financial Statement as of June 30, 191%, 
CASH CAPITAL - - - $600,000.00 
ASSETS - OVER - ~ - $2,000,000.00 
OFFICERS 

SEALY HUTCHINGS, President JOHN SEALY, Vice-President 
GEO. SEALY, Secretary J. F. SEINSHEIMER, General Manager 





Responsible Agents wanted where not represented. 








STATE MUTUAL LIFE ASSURANCE CO. 
OF WORCESTER, MASS. 
Incorporated 1844 
1919 
SEVENTY-FIFTH ANNIVERSARY YEAR 
For 75 years—far longer than the average 


* life—the STATE MUTUAL has furnished 
unsurpass2d protection and service. 


Additions are made to our agency force when the 
right men are found. 
B. H, Wright 





» President D. W. Carter, Secretary 
Stephen Ireland, Superintendent of Agencies 











Henry M. Schnarr 
Secretary=Treasurer 


FIRE 
RE=INSURANCE 


NORWEGIAN ATLAS INS. CO., Ltd. 
WEMPLE & COMPANY, Inc. 


15 William Street 


Horace R. Wemple 
President 


New York New York 

















ROSSIA INSURANCE COMPANY 


Hartford, Conn. 
Reinsurance 
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“The Leading FIRE INSURANCE Co. of America” 


ee 
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BNL 


1919 


WM. B. CLARK, President 


One Hundred Year 
of Service 


Losses Paid over $174,000.000 








Prosperity Awaits You Here! 


THE SOUTH IS RICHER NOW IN OPPORTUNITIES 
THAN IN YEARS. Never was there so much money in 
circulation. 

THE FARM ER, the merchant, the manufacturer need and are 
buying more insurance. 

SOME. CHOICE TERRITORY in Texas and Arkansas for 

Field Supervisors who can produce business and instruct Agents. 

Salary and commission. 


LOUISIANA STATE LIFE INSURANCE COMPANY 
H. CLAY BROWN, Supt. of Agencies, | SHREVEPORT, LA. 




















WANTED—ARKANSAS 


An attractive General Agency contract 
for the State of Arkansas—just opened 
for business. 


AMERICAN NATIONAL ASSURANCE COMPANY 


Third National Bank Building 
ST. LOUIS, MO. 





















ORGANIZED 1871 


Life Insurance Company of Virginia 
RICHMOND, VIRGINIA 


OLDEST, LARGEST, STRONGEST 
Southern Life Insurance Company 


Issues the most liberal forms of Ordinary Policies from 
$1,000.00 to $50,000.00. 


And Industrial Policies from $12.50 to $1,000.00 
CONDITION ON DECEMBER 31, 1918: 


EE MO TTT $18,362,862.75 
RNS 054 nh el 16,626,824. 78 
Capital and Surplus... 00.0.0... 1,736,037 .97 
Insurance in Force...............-- 149,170,320.00 
Payments to Policyholders.......... 2,376,218.75 
Total Payments to Policyholders since 

RN og se dxesh eicanenanie 21,988,834 . 83 


JOHN G. WALKER, Prezident 























WE BELIEVE THAT TO AN AGENT WHO DE- 
LIVERS THE GOODS, A MOST LIBERAL COM- 
MISSION IS A CLEAR CUT APPRECIATION. 


WE TAKE PRIDE IN PROMPT AND EFFI- 
CIENT SERVICE TO POLICY HOLDER AND 
AGENT. 


GULF COAST LIFE INSURANCE COMPANY 


Gulfport, Mississippi 

















Kristiania Shipping, Insurance and Trading Co. A/S 





Service of Quality to Policyholders 
Contracts of Superiority to Representatives 


NATIONAL 
CASUALTY 
Cc Eastern Dept., 49 Maiden Lane, New York 
Western Dept., Pacific Bldg., San Francisco 
Northwestern Dept., Palace Bidg., Minneapo is 





QETROM 



















Managing Director (Insurance Branch): H. C. O. Siecke (British Subject) 


KRISTIANIA. 


Insurance and Reinsurance Managers and Brokers. 


Facultative Reinsurance and Obligatory Treaties Negotiated. 


TELEGRAMS: ‘‘CLARO”’, 





KRISTIANIA. 
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THE NATIONAL INSURANCE JOURNAL 


THE SPECTATOR for half a century has been recognized as THE National Insurance Journal of the United States. 
The Service it gives week by week is unequaled; and that is supplemented by the numerous Insurance Works ot The Spectator 


Company, the Largest Insurance Publishers in the World. 
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OFFICE OF JAMES A. 
Sparta, Tenn. 


fro the Editor of THE SPECTATOR] 


After I subscribed to THE SPECTATOR and read its columns one or two weeks, 
I wrote to the National Union Fire Insurance Company of Pittsburg, whose adver- 
tisoment I saw in your journal, and secured an agency with them. 
worth the price of a year's subscription to THE SPECTATOR. 


your paper secured an agency with a good life insurance 


rdering the Life Agents Brief 
life insurance 


Yours very truly, 


GOODWIN 


September 1, 1919 
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OUR EDUCATIONAL PUBLICATIONS ARE PREPARED TO MEET THE AGENTS’ NEEDS 


Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 


THE SPECTATOR COMPANY 


135 William Street 


NEW YORK 
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Don’t Delay Decide Today 
“4 P 
N GENERAL AGENTS : 
? WANTED N 
A If you mean N 
N a S 
A Business ue 
M If you can do L 
4 Business" V 
H Write to me— A 
: JACKSON MALONEY N 
A Manager of Agencies I 
N A 
PHILADELPHIA LIFE INSURANCE COMPANY 
111 NORTH BROAD STREET 
PHILADELPHIA, ‘PA. 














HOME LIFE INSURANCE GO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
WILLIAM A. MARSHALL, President 


The 59th Annual Report of the Home Life Insurance Sue shows over 
Four Million Dollars paid to policyholders in 1918,. of which over Seven 
Hundred Thousand -was in dividends. The influenza pneumonia epidemic 
caused an abnormal- mortality greater than any experienced in the Com-_ | 
pany’s history, but. notwithstanding this the assets show an increase of 
more than 4% and ere now over Thirty-Six Million Dolfars. 

The total insurance in force was increased during the year 8.6% and is 
now nearly One Hundred and Fifty Nine Million Dollars. 


For Agency apply to 
GEORGE ‘W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. | 

















TO REPRESENT THE GREAT-WEST LIFE 


is to represent a Company that needs no introduction to the majority 
of those canvassed—a Company that to many is the embodiment of 
Canadian progress, prosperity and strength. 

There is unlimited opportunity for good Life men in Canada—and: 
in Canada’s most successful Life Company— 


THE GREAT-WEST LIFE ASSURANCE COMPANY. Head Office, Winnipeg 


eneral Accident 
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FREDERICK RICHA 2DSON, United States Manager. 
GENERAL BUILDING - 47" & WALNUT STS, 
PHILADELPHIA - 
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WISE AGENTS PUSH 


“AUTOMOBILE 
CASUALTY INSURANCE”? 


WE ALSO WRITE 


Fidelity and Surety Bonds 
Plate Glass and Burglary Insurance 
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“Conservative but Aggressive’’ 











THE WOMAN’S BENEFIT ASSOCIATION 
‘OF THE MACCABEES 
The Original Woman’s Order on Adequate Rates 
Organized in 1892. 


Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
Gives Safe Protection to Women and Children 
Its Plans are Attractive 
Cares for its Needy Sick 
Its Reviews Are-Social Centers, 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme Commander Supreme Record Keeper 


Headquarters: W. B. A. Building, Port Huron, Michigan. 


THE GUARANTY LIFE INS. CO. 


DAVENPORT, IA. 















New Policy Contracts 
Excellent Territory Open 
Representatives Wanted 


L. J. DOUGHERTY, Sec’y and Mgr. 













OF NEBRASKA 
209 Wilkinson Bldg., cor. 12 & Farnam 
OMAHA, NEBR. 


E. M. SEARLE, Jr., Pres. : Ww. E. McCANDLESS, Vice=Pres- 
Manager of Agents 
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‘THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounted for the year ending January 1, 1919, 
to 1,240,375 copies, averaging 23,853 weekly. 
Tlese standard publications, covering life, 
fire, casualty and miscellaneous insurance, are 
recognized as authorities in their particular 
lines, and many have received the endorse- 
ments of the United States Government and 
Siate Insurance Departments. The statistical 
and historical records of the various insurance 
companies, news and educational articles, and 
convincing arguments rendering the prospect 
mind receptive to the solicitation of insurance 
nicn, are thus given wide public circulation, 
constituting the most valuable SERVICE to 
the insurance companies. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of aJl kinds. The subscription 
srice for the United States, Canada and Mexico is 
"our Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


THE SPECTATOR COMPANY 


PUBLISHERS 
135 WiLt1AM Street, New York 
Arthur Le J. Smith 
President 


Harry W. Barnard 
Second VicePresident 


Loughton T. Smith 
Secretary 


Sholto D. Kirk Fred. B. Humphrey 
Assistant Treasurer Assistant Secretary 
Telephone, Beekman 4600 (4 trunk lines) 

; WESTERN DEPARTMENT 

Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 


Copyright, 1919, by The Spectator Company, New York 


Charles H. Nicoll 
Vice-President 


Robert W. Blake 
Treasurer 
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This number is printed during a 
strike in the printing trades in New 
York City. Allowance should there- 
fore be made by our readers for its 
typographical appearance, in view of 
the difficulties and obstacles attendant 
upon its production under these cir- 
cumstances, 





HAT is probably the greatest 

transaction in history among 
insurance companies, is the merger 
briefly announced in THE SPECTA- 
TOR of last week of the Royal In- 
surance Company, Ltd., and the Liv- 
erpoo! and London and Globe Insur- 
ance Company, Ltd., both of Liverpool. 
The best advices are to the effect that 
the two organizations will retain their 
Separate entities, the control of the 
Liverpool and London and Globe be- 
Ing secured by the Royal by means 
of an exchange of Royal stock for that 
of the other company. This will result 
in the Royal’s occupying a more com- 
manding position in the insurance 
world than ever before. That such a 
gigantic transaction should have been 
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kept from the public knowledge until 
its consummation is remarkable. A 
pleasing feature of the merger of in- 
terests is that the American branches 
of both companies are to be continued 
with the same office and field forces as 
hitherto. By this means the great val- 
ue of the established plant, business 
and reputation of the Liverpool and 
London and Globe will be retained by 
the Royal. 





URING September last the ag- 

gregate fire loss in Canada was 
computed by the Monetary Times to 
have been $1,940,272, which is much 
larger than is customary in September, 
and also larger than in five of the pre- 
ceding eight months of the current 
year. This brings the total for the first 
nine month of 1919 up to $17,796,993, 
as against totals for the full years 1918, 
1917 and 1916, respectively, as follows: 
$31,815,844; $20,086,085; and $20,487,- 
509. It is apparent, therefore, that the 
loss in Canada will this year reach at 
least what may be considered the nor- 
mal amount of about $20,000,000, even 
in case there is no fire of conflagration 
size. 





T the coming annual meeting of 

the South-Eastern Underwriters 
Association a very important subject 
is expected to arise for consideration. 
The number of non-affiliated compan- 
ies in the South-Eastern field has be- 
come so large, and their activity in the 
appointment of agents so great, that 
the Association companies are perplex- 
ed as to the position to assume for 
the protection of their agencies and 
business. There is talk of enforcing 
separation between Association and 
non-Association companies in agencies, 
and it is even hinted that, unless some 
radical step is taken, some of the. pres- 
ent members of the association may 
resign therefrom. It is a difficult sit- 
uation and one which will require the 
best judgment of the Association 
members in order to guarantee good 
business conditions in the future. 





ONSERVATIVE fire underwrit- 

ers are beginning to consider the a 
visability of tempering the enthusiasm 
with which riot and civil conmotion 
insurance has been written during re- 
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cent weeks. A tremendous volume of 
such risks has been placed on the books 
of the companies, in the aggregate, and 
cautious insurance men are looking to 
the future with some apprehension. 
They believe that before many months 
have gone by—and before many riot 
policies have expired—claims will be 
materializing to such an extent that 
those who have been dreaming of riot 
premiums as being all velvet may have 
a rude awakening. Industrial condi- 
tions are certainly far from being set- 
tled and pacific, so that it behooves the 
underwriters who is ambitious to make 
money for his company not to plunge 
too wildly on riot insurance. There has 
been too little experience as yet in this 
relatively new line to afford a fair 
average from which to judge the sub- 
ficiency of rates; and the large de- 
mand for riot insurance indicates an 
unfavorable view of the future among 
those who should best know actual 
conditions. 





IVE fire insurance agents are 

planning to increase their busi- 
ness by pushing the sale of various 
forms of rent and leasehold insurance. 
In this period of high rents, the loss 
of rental income occasioned by a fire 
is something well worth protecting by 
insurance, and fire insurance agents 
ought to find it a relatively easy mat- 
ter to sell such insurance in connec- 
tion with fire insurance. Rent insur- 
ance is a virtual extension of fire 
insurance, for while the latter insur- 
ance covers the actual material damage 
to insured property, rent insurance 
protects the owner against the loss of 
income which he would, but for the 
fire, have derived from the insured 
property. It is a form of protection 
which has not in the past been sold to 
any great extent, but for which there 
should be an increasing market. Agents 
who have noted a falling off in their 
gross business since the demand for 
war insurance ceased, may utilize this 
line, as well as insurance against riot 
and civil commotion, to help restore 
their business to its war-time level. 





T is regarded as certain that the 
railroads will be returned to the 
custody of their owners by the gov- 
ernment by the end of this year. This 
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means that they will again be insured 
in the old way, and the Railway Un- 
derwriters, a syndicate which has han- 
dled the bulk of the railway insurance 
in the West, is preparing for increas- 
ed activities. This organization has 
been maintained during the period of 
of government operation, handling the 
considerable amount of insurance 
which had been placed on the term 
plan and could not be terminated when 
the government took control, togeth- 
er with the corporate properties which 
have not been taken over by the gov- 
ernment and which have been insured 
through the usual channels of the rail- 
roads. In view of the expected in- 
crease of business, two important com- 
panies have recently become members 
of the Railway Underwriters. Dur- 
ing the period of the government con- 
trol it has been suggested that the 
Eastern and Western bodies should be 
merged. However, the addition of 
these new companies indicates that no 
change is to expected in the plans of 
the Railway Underwriters: The rail- 
road insurance business is a peculiar 
one and past experience seems to have 
proved that it can be handled to best 
advantage through syndicates which 
are able to secure expert managers, in- 
spectors and adjusters, as compared 
with operation by individual com- 
panies. 





HE writing of sub-standard risks 

in life insurance is a most im- 
portant phase of the business, for it 
‘not only saves much wasted effort and 
prevents loss of commissions to agents, 
but provides insurance for those who 
would otherwise be precluded from 
obtaining it. A few life insurance com- 
panies undertake to care for sub-stand- 
ard risks, but, aside from these ex- 
ceptions, the general rule is to turn 
down applicants not reaching the fixed 
standards of the individual companies, 
the applicants thus being deprived ot 
desired protection for their families. 
The inauguration early this year by 
the Two-Republics Life of El Paso, 
Tex., of the writing of sub-standard 
risks was a move in the right direction, 
and the experience of the company 
named along this line is being watched 
with much interest. Elsewhere in this 
issue certain facts are presented con- 
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cerning this effort to provide insurance 
for those to whom it would ordinarily 
be denied, which now gives every ap- 
pearance of being conducted upon a 
permanent and successful plan. 





T IS interesting to note that New 

York Board of Trade and Trans- 
portation is about to undertake a pro- 
gramme of constructive work for trade 
and commerce. Among the features 
of it are action leading to the ending 
of Governmental interference with 
private business; the stopping of price 
fixing; the restoring of business to 
the principle of the closed shop; the 
revision of Federal and State taxation 
laws; the repeal of the zone system of 
postage charges on periodicals, and the 
development of the American’ mer- 
chant marine. The organization nam- 
ed has in the past used its influence 
towards the improvement of condi- 
tions affecting business, and is to be 
commended for its efforts in the dir- 
ection of business progress. 


FIRE INSURANCE 


NEW YORK SURVEYS 

Quick Payment of Losses.—No subject 
is quite so mooted as the one bearing the 
title of this brief note. We believe it may 
be accepted by any one having the best 
interests of insurance at heart that the 
quick payment of losses, that is, the over- 
quick payment, is not for the best interests 
of insurance institutions. We are not un- 
familiar with the question, if the loss is 
determined, why not pay it at once; but it 
is well to remember that the lapse of time 
within which a company might pay a loss 
after it is finally determined was put into 
the policy by the companies themselves, 
and if they ignore it on any and all oc- 
casions, except a few trifling ones, the 
State may change the law altogether. Then 
we will find what a serious thing has been 
done in the interest of getting business by 
paying losses almost before they occur. 

Open Safes.—In one of the large office 
buildings in the city an average of some- 
thing like six safes are left open every 
night, and sometimes they contain valuables 
easily usable by any one who possesses the 
same, that is, money. The standard of the staff 
so high that we believe no losses have oc- 
curred from this carelessness; but after all, 
it is affords ground for criticism of the 
average American that in one building, 
this number of safes should be left open 
every night. 

Commissions and Their Excessness.— 
It is a rare time in the history of insurance, 
order to secure business. The latest argu- 
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or at least, in its present-dayness, that 
there is not an argument dealing with the 
chap who is paying excess commission in 
ments are to the effect that the rate is not 
cut to the insured, but a larger share of it 
goes to the agent than is his due from the 
board companies. Perhaps the solution is 
not for the board companies to increase 
their commission, but to lower the rate on 
those classes which tend to disappear from 
their books because the other fellows pays 
more for them. 

Aircraft Insurance.—It is not sufficient 
for any new form of insurance that the 
thing may have within it the elements 
which are capable of being brought within 
the scope of insurance on a commercial 
basis; it is necessary that the element of 
proper development shall exist, that is, a 
development which will seem to insure a 
sufficient volume of premiums to make the 
business worth while. Now, so far as air- 
craft insurance is concerned, it possesses 
the necessary elements for insurance pur- 
poses, but there is one primary considera- 
tion that must be given to its development, 
and until solved it will not amount to very 
much. The question of landing places is 
the greatest obstacle at the present time to 
the development, on a commercial basis, of 
aircraft matters. This is true whether it be 
a large city or a small one, There must be 
furnished, and properly by the community, 
landing places sufficient in size and condi- 
tion so that landings may be easily and 
safely made and the “take-off” secured with 
the minimum chance of danger. Until that 
is done the business will always be in its 
infancy: 


CHICAGO AND THE WEST 

H. Von der Leith Transferred—H. Von 
der Leith, who has been connected with the 
Improved Risk Department of the Phoenix 
in New York, has been made superintendent 
of the Western Improved Risk Department 
at Chicago. 

J. V. Parker Returns to His Duties— 
J. V. Parker, manager of the Western 
Actuarial Bureau, who has been ill at the 
Evanston Hospital for several weeks, is 
back at the office attending to his accus- 
tomed duties. 

Smullan & Company Secure New Agency. 
—Alexander Smullan & Company have 
been appointed Cook County Managers for 
the Knickerbocker Insurance Company of 
New York. 

Harvey A. Bush Makes a Change.—Har- 
vey A. Bush, of Chicago, has been ap- 
pointed Assistant Secretary of the American 
Eagle Continental and Fidelity Phenix at 
the New York office, effective November 
lst. Mr. Bush has been associated with 
the Western Department of the Hartford 
Fire for sixteen years, and since 1910 has 
been Superintendant of the Special Risk 
Department. He has been identified with 
the insurance business for many years, 
starting as office boy in the Western De 
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partment of the Fire Association and filling 
various positions with that company. He 
subsequently joined the MHartford forces 
and traveled in the Southwest before being 
called to the Western Department office 
of that company. 

I. S. Rockey Makes New Connection.— 
I, S. Rockey, formerly Managing Under- 
writer of the Merchants National Fire of 
Chicago, has been elected Vice-President 
and Underwriting Managing ‘Manager of 
the Bankers Fire recently organized at 
Lincoln, Nebraska, and which is about 
ready to begin operations, with an author- 
ized capital of $2,000,000, and a surplus of 
$1,000,000. Mr. Rockey has had a wide ex- 
perience and is recognized as a sound and 
progressive Underwriter. As his affilia- 
tions have always been with Union Com- 
panies, it is quite probable that the Bankers 
Fire will seek admission to the Western 
Union. 


BOSTON AND VICINITY 


The British Merger.—Intense interest was 
occasioned among Boston fire underwriters 
by the cable advices from Liverpool last 
week announcing the absorption of the 
Liverpool & London & Globe by the Royal. 
Neither Henry M. Fenton, New England 
manager of the Liverpool & London & 
Globe, nor George Neiley of Field & 
Cowles, agents in Boston for the Royal, 
knew any more of the fusion when it was 
first announced in New York than did other 
agents on the Street. Discussion as to 
what internal changes in the organization 
of either company might result was general 
and varied. The next day Mr. Neiley re- 
ceived a cable dispatch, announcing that 
existing organizations of both companies 
and allied companies would continue to be 
operated entirely independently and under 
present managements, The two merged 
companies have always ranked among the 
first three in premium income returns in 
Boston as reported by the Protective De- 
partment. 

Nominated to Boston Board.—The nom- 
inating committee of the Boston Board of 
Fire Underwriters has presented the follow- 
ing list of nominations to be voted upon 
at the annual meeting of the Board next 
week: For president, Charles H. J. Kim- 
ball of Kimball & Gilman; for vice-presi- 
dent, Alfred Davenport of William E. Dav- 
enport of William E, Davenport & Son; for 
manager, H. Belden Sly; for secretary and 
treasurer, P. Elliot Cabot; Advisory com- 
Mittee, Atlas Assurance Co., Ltd., Conti- 
nental Insurance Co., Connecticut Fire In- 
surance Co., Hartford Fire Insurance Co., 
New Hampshire Fire Insurance Co., Com- 
mercial Union Assurance Co., Ltd., John J. 
Cornish, Frank A. Dewick, William Glmour. 
Executive Committee, R. J. Dunkle, W. H. 
Rogers, T. H. Ratigan, A. K. Pope. G. B. 
Proctor, Nominating Committee, Alfred 
M. Bullard W. B. Henderson. John H. 
Eddy, Henry M. Fenton, G. W. Buntin, Jr. 
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THREE NEW BOARD MEMBERS. 


National Fire Body Has Total Roll Call 
of 160. 


Three new members have been ad- 
mitted to the National Board of Fire Under- 
writers by action of the Executive Com- 
mittee, which met at the general offices on 
October 31. With these new names on 
the roster, the membership now aggregates 
160, setting a new high mark. 

The three companies recently admitted are 
the Federal of New Jersey, P. Beresford, 
manager, which only recently began writ- 
ing fire business; the London & Scottosh 
Assurance, formerly the London & Lan- 


cashire, H. N. Kelsey, manager; Rossia 
Insurance of America, C. F. Sturhahn, 
president. 


The National Board now comprises all 
the leading fire companies and by a steady 
process of careful and thorough organiza- 
tion has reached the point where it can 
render a maximum amount of service to 
its constituents. 





New Chairman of Western Union and 
Bureau Conference Committee. 
William S. Warren, chairman of the 
Western Union and Western Bureau joint 
conference committee, 1912-1914, has been 
re-elected to that office. The position has 
become one of added responsibility, inas- 
much as there are so many momentous 
questions in which the interests of the two 
organizations are merged. Mr. Warren is 
well-known as Western manager of the 
Liverpool & London & Globe of Liverpool. 





Continental Encourages Employes to Study. 

About twenty employees of the Con- 
tinental fleet have taken advantage of the 
companies’ offer to bear half their tuition 
expenses for insurance courses at Columbia 
and New York University. This is an 
experiment on the part of the companies 
and should it prove successful the proposi- 
tion will be enlarged to induce many other 
qualified employees to supplement their 
office work with university study. 





International of N. Y. Increases Capital. 

The International of New York, in a 
financial statement as of October 25, shows 
an increased capital of $1,000,000 and a net 
surplus of $1,153,617. The International 
was organized in 1909 with a $200,000 cap- 
ital, to do reinsurance business exclusively. 





A Modern Fire Risk. 

Smaller cities and towns in the country 
are full of stables and barns which are now 
unused because of the substitution of auto- 
mobiles for horses. Some of these have 
been transformed into garages but the ma- 
jority are unoccupied and are used for 
storage or are becoming fire traps. In 
many towns numerous fires have started in 
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these deserted buildings, and an organized 
movement has been made by tne stae nre 
marshal departments to have them con- 
demned and removed if not properly cared 
for. 





Appointments and Changes. 


H. F. Morris has been selected speciai 
agent for the Mercantile and Common- 
wealth in the Dakotas, state which the 
companies have just entered. The North 
British & Mercantiie has appoinied L. S%. 
Bryant to be special agent in Nebiaska, 
with headquarters at Omaha. 

Paul L. Thompson has been appointed 
special agent of the Phoenix Assurance, 
Imperial Assurance and the Columbia, to 
assist State Agent John R. Vanta, in New 
Jersey. He was formerly with the New 
Jersey Inspection Bureau. 

V. E. Lingquist, recently resigned from 
the improved risk department of the Fire- 
mans Fund, has been named by the New 
York Underwriters Agency to succeed H. 
M. Allig as general inspector of its West- 
ern Special risk department. 

Clem E. Wheeler has been made assist- 
ant general agent of the Western depart- 
ment of the Hartford Fire. He has resign- 
ed as joint manager of the Misscuri bur- 
eau, 

Among the late important additions to the 
Central Fire Office, Inc., the name of 
Howard O. Speth appears. Mr. Speth will 
conclude his association as examiner of the 
North British & Mercantile suburban de- 
partment on November l. 

Charles N. Roe, Detroit, and F. M. Yelton, 
Grand Rapids, will assume positions as State 
Agents for the Camden +ire Association ani 
the Eastern Underwriters’ Department in 
Michigan and Indiana, respectively, after 
November 1. 

John K. Walter, for the past three years 
superintendent of agents of the western de- 
partment of the Insurance Company of North 
America, has been appointed assistant man- 
ager. Mr. Walker has been with the In- ° 
surance Company of North America since 
1911, going to it from the Northern of Lon- 
don. He has served as chief clerk and as 
superintendent of the special risk depart- 
ment and has been active in the Fire in- 
surance Club of Chicago. 

C. H. Knoche has returned to the St. Paul 
Fire & Marine as special agent for western 
Pennsylvania and New York. He resigned a 
year and half ago to join the Home of New 
York. 

On November 1, 0. F. Morbitz became spec- 
ial agent of the North British & Mercantile 
and the Commonwealth, in Michigan, to as- 
sist State Agent P. J. Moriarty. 

George Cheseboro, Jr., has been appointed 
Brooklyn (Eastern district) agent for the 
Manufacturers of Illinois, by the Central 
Fire Office, Inc. 

The London Assurance Corporation has 
named M. M. Guillian who has been connect- 
ed with the New York office for twelve 
years, to become special agent in Maine, 
New Hampshire and Vermont, with head- 
quarters at Boston. 

The Bankers’ Fire of Lincoln has arranged 
to elect I. AW. Rockey vice-president of the 
company. Mr: ‘Rockey is at present term- 
inating his association with the Merchants 
National of Chicago. 
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ROYAL-L. & L. & G. MERGER 





To be Completed When 80 per cent 
of L. & L. & G. Stock is Ex- 
changed. 





SEPARATE ORGANIZATIONS TO 
CONTINUE. 





Royal Group Has About $50,000,000 of 
Assets and $32,000,000 Premium Income 
In United States. 





The amalgamation of the Royal of Liver- 
pool and the Liverpool & London & Globe 
of Liverpool, mentioned in THE SPECTA- 
TOR last week, is progressing and will 
become an accomplished fact when 80 per 
cent of the stock of the Loverpool & Lon- 
don. & Globe has been transferred to the 
Royal in exchange for stock of the latter. 

The manager of the United States branch 
of the Royal, Frederick W. Day, has noti- 
fied the company’s field men and agents in 
the United States of the proposed fusion 
of the two companies, stating that the 
Royal’s home office desires to make it 
abundantly clear that each company will 
remain a complete and separate entity, and 
will be operated in this country entirely 
independently of the other and under the 
existing management. 

Roughly, the new combination increases 
the annual income of the Royal group to 
about $85,000,000. Both the Royal and the 
Liverpool & London & Globe have done 
business in the United States for a great 
many years and have established reputa- 
tions which are second to none. Both 
companies have been conducted along con- 
servative yet progressive lines and have 
dealt so fairly, not to say generously, with 
their agents and clients in this country that 
their agencies are greatly desired and their 
policies are universally acceptable. 

The Royal was organized in 1845, with a 
capital of £2,000,000, of which 10 per cent 
was payable at about the time of organi- 
zation, In 1848 one pound per share was 
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added to capital from surplus funds, and 
for nearly sixty years thereafter no change 
was made in the capital. 

In 1907 the par value of shares was cut 
from £20 to £10, by doubling the number 
of shares, so that the new shares repre- 
sented £1 10 shillings paid up. In 1919, 
an additional £1 per share was paid up 
from profits, so that the present 200,000 
shares stand as having £2 10 shillings paid 
up ata par of £10. 

It is now proposed, upon account of the 
marger, to again split the shares, so that 
the present holder of one share will have 
two with a par value of £5 each, upon 
which £1 5 shillings is paid up. 

It is with a share of this value, plus ong 
pound in cash, that each share of stock of 
the Liverpool & London & Globe is to be 
purchased. According to the Post Maga- 
zine Almanack for 1919, the approximate 
value of each share of the Liverpool & 
London & Globe was £34:12:6, while the 
shares of the Royal were valued at £46: 
12:6. If these approximate values still pre- 
vailed at the time of the ‘announcement of 
the merger, it would appear that the ad- 
vantage gained by the holders of Liverpool 
& London & Globe stock, by means of the 
exchange would be a gain of £12 per share 
from the difference in market price and 
of one pound per share by cash payment. 

The Liverpool & London & Globe was 
organized in 1836, and its nominal capital 
is given as $3,000,000 with £2,655, 250 sub- 
scribed and £265,525 paid up. The nom- 
inal value of each share is £10, of which 
£1 is paid up. The dividend rate is given 
as 24 shillings, while the dividend rate for 
the Royal is given as 30 shillings. 

Frederick W. Day this year succeeded 
C. F. Shallcross as manager at New York 
for the Royal. This company had more 
than $18,000,000 of assets in the United 
States at the beginning of the current year, 
with a surplus of about $5,500,000 and a 
premium income in 1918 in excess of 
$12,000,000. 

H. R. Loudon is manager at New York 
for the Liverpool & London & Globe, which 
company had over $17,000,000 of resources 
in the United States on January 1, 1919, 
with a surplus little short of $5,000,000, and 
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its premium income in 1918 was nearly 
$12,000,000. 

The Royal, at its home office, owns a 
majority of the stock of the Queen Insur- 
ance Company of America, of New York, 
which on January 1, 1919, had assets of 
nearly $14,500,000, and a policyholders’ sur- 
plus of over $6,500,000. Its net premiums 
in 1918 exceeded $8,000,000. 





Political Opposition to Kansas Insurance 
Commissioner. 

Union labor and the former soldiers from 
Kansas may bring out a candidate for in- 
surance commissioner against Frank L, 
Travis, the present incumbent. Some time 
ago Mr. Travis anhounced that the strike 
of the policemen in Boston had indicated 
that any town might be left, helpless be- 
cause of the unionization of the fire and 
police departments. He made no attack 
on union labor or the unions but pointed 
to the possibilities. Further he declared 
that it appeared to him that the insurance 
companies would be justified in increasing 
their rates because of the unionization of 
police and of fire departments, and _ be- 
cause of the extra hazards in riot and 
commotion. 

Joseph Bennett, head of the unon of fire- 
men at Hutchinson, has taken Mr. Travis 
to task for his utterances and has hinted 
that labor organizations generally would 
welcome the appearance of an active candi- 
date against him. Mr. Bennett contended 
that unions of firemen not only did not 
foster but actually were a_ preventative 
against strikes among public officials. 

With the returned members of the A. E. 
F., particularly those of the 117th Ammuni- 
tion, Mr. Travis is very unpopular. Us 
ually an elective state officer in Kansas is 
renominated for a second term, but there 
are indications that Mr. Travis will not be 
renominated without an extremely hot fight 
as there are two strong elements in the 
state lined up actively against him. 





Western Bureau Growing. 

The Western Bureau announces that the 
Knickerbocker, the American Equitable 0 
New York, and the Manufacturers of 
Illinois have been accepted as members. 
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INCORPORATED 1911 


CITY 


INCORPORATED 1870. 


INCORPORATED 1851. 





NORTH BRANCH FIRE 


CAPITAL $500,000. 


OF PENNA., PITTSBURGH 


NET SURPLUS $68,381.07. 


INSURANCE 
COMPANY, 


CAPITAL $250,000. 


PITTSBURGH FIRE 


CAPITAL $200,000 


INSURANCE 
COMPANY, 








INSURANCE 
COMPANY, 


NET SURPLUS $160,473.14, 


PITTSBURGH, PA. 


NET SURPLUS $116,057.35 


SUNBURY, PA. 


ASSETS $1,392,556.14 


ASSETS $660,328.77 














(677.62 
ASSETS $644,077.62 | 
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RIOT AND CIVIL COMMOTION. 


New Rules and Rates Promulgated by 
Explosion Conference. 


The Explosion Conference has prepared 
new rules and rates for riot and civil com- 
motion insurance, which are briefly sum- 
marized as follows: 

“For riot and civil commotion rate add 
to base explosion rate (plus any special 
charges applicable) 10 cents, if fireproof 
construction; 20 cents, if brick or stone 
construction, and 25 cents if of other con- 
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struction. Steel frame buildings, no com- 
bustible materials or contents, 10 cents; 
with combustible materials or contents, 25 
cents. Steel tanks and vegetable or min- 
eral oils stored therein, 20 cents. Foaters, 
100% coinsurance, $1.25. All rates based 
on 50% coinsurance with 25% and 33-1/3% 
reductions for 80% and 100% coinsurance, 
respectively. 

If strike conditions prevail or are threat- 
ened by firemen, policemen or water em- 
ployees, rates are trebled. 

Pillage or looting will be covered with- 
out extra charge. 








BARRETT 





GENERAL 
INSURANCE 
AGENTS 


HAVE FACILITIES UP 
TO $500,000.00 


Represent 
Eighteen 
Companies 


411-13 WALNUT ST. 
PHILA., PA, 





Use and occupancy rates are double the 
cumulative 100% coinsurance property dam- 
age rate. Floater rate on Greater New 
York merchandise in public warehouses, 
371% cents, with 100% coinsurance man- 
datory. 





Utah Companies Will Erect New Home 
Offices. 

The Utah Home Fire and the Beneficial 
Life of Utah have jointly psrchased the 
Globe-Pitts corner, at Main and First 
South Streets in Salt Lake City. Rapid 
business growth has compelled both com- 
panies to seek larger quarters. Their plans 
are to erect a tall office building on their 
newly acquired property, which measures 
110 feet by 157 feet. The purchase price 
was $550,000. The transaction was one 
of the largest real estate deals in Salt 
Lake City’s history. : 





Northwest Committee Named. 

Edward F, Tanner, recently elected presi- 
dent of the Fire Underwriters’ Association 
of the Northwest, has announced the stand- 
ing committees for the ensuing year, of 
which the following are chairmen: Finance 
Committee, C. H. Coates, National Liberty; 
Library Committee, R. B. Ives, Aetna; 
Scholarship Committee, R. C. Hosmer, 
Phoenix of Hartford. 





Death of Henry J. Foster. 


Scranton, Pa., lost one of its most re- 
spected citizens recently when Henry Jes- 
sup Foster succumbed to a sudden illness. 
Mr. Foster was an insurance man in Scran- 
ton for twenty years, being a member of 














’ the Moore-Foster-Burwell Company. 


REINSURANCE ONLY 


GLOBE NATIONAL FIRE INS. CO. 


SIOUX CITY, IOWA 


Paid Up Capital $1,000,000.00 
EDD G. DOERFLER, Secretary and Gen’l Mgr. 
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Federated Fire Re-Insurance Company 
Organizing. 

The Federated Fire Re-Insurance Com- 
pany of Mason City, Ia., is in process of 
organization to write fire reinsurance in 
all its branches and such other reinsurance 
as is permissible under the laws of the 
State of Iowa, writing no direct business. 

It was originally intended to capitalize 
the company at $500,000, but it has since 
been decided to double this sum. 

The incorporators are: E, G. Dunn of 
Mason City, president; W. S. Hazard, Jr., 
Des Moines, vice-president; A. H. Gale, 
Mason City (treasurer of Modern Brother- 
hood of America), temporary secretary; 
Jas. A. Pardon, Mason City (vice-president 
of City National Bank), treasurer; R. F. 
Ciough, Mason City, attorney, 

The following named gentlemen have 
been selected to act as directors and have 
indicated their willingness to serve cn the 
beaid, being, of course, also stockholders: 
T. A. Lawler, Detroit, president of the 
Columbian National Fire Insurance Com- 
pany; A. A. McKinley, Chicago, president, 
Western Alliance Insurance Company; Edd 
G. Doerfler, Sioux City, secretary and man- 
ager, Globe National Insurance Company; 
H. R. Howell, Des Moines, president, Haw- 
keye Securities Fire Insurance Company; 
R. S. Howell, Des Moines, secretary, Haw- 
keye Securities Fire Insurance Company; 
F. H, Ross, New York City, manager of a 
prominent general agency. 

In addition to this list several lowa 
bankers have been selected. Jos. Froggatt 
& Co., New York, have been retained to 
act as the company’s accountants, and open 
up the books necessary for the conduct of 
a reinsurance company. The time seems 
auspicious for the formation of another 
reinsurance company and the outlook for 
the Federated Fire Ke-lnsurance, starting 
with such favorable connections, is bright. 





United States Fire Enters New Mexico. 

The United States Fire Insurance Com- 
pany of New York has just been admitted 
to transact business in New Mexico. 





Albert O. Case Dead. 


Albert O. Case, formerly a_ successful 
local agent in Minneapolis, died at his home 
in Toledo, O., on October 31. 
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Rent and Leasehold Insurance. 


With the large increase in rental values 
and the general shortage of space for both 
dwelling and business purposes, the im- 
portance of rent and leasehold insurance 
is getting more attention than hitherto. A 
division of “The Agents Key to Fire In- 
surance,” by Robert P. Barbour, relating 
to rent and leasehold insurance, contains 
a number of forms covering rents, rental 
values and leaseholds, and describes the 
general practice in writing these forms of 
insurance. Commonly, they are written 
in special forms attached to the regular 
fire policy; generally speaking, the same 
permits and clauses should be attached, 
so far as they apply to the subject of in- 
surance, as it would be to the ordinary fire 
policy covering the class of property om 
which the rent or leasehold interest is 
based. 

Of course, fire, by rendering a building 
untenantable, entails, in addition to the 
loss by destruction or of damage to the 
structure itself, loss of income from rents 
or loss of use of such portion of the build- 
ing as the owner occupies, or sometimes a 
loss because space which might be rented 
is not available. These conditions have 
given rise to insurance against loss of 
rents or rental value, which should appeal 
to all owners of rentable real estate, in- 
cluding, in addition, estates, those hand- 
ling trust funds, etc. 

Insurance against loss of rents contem- 
plates loss only in case the building or 
any part thereof is made untenantable by 
fire, and an actual loss of rent ensues; if 
portions be untenanted, there is no actual 
loss of rent and therefore no claim is 
allowable. 

On the other hand, insurance against 
loss of rental value contemplates payment 
if the building or any part thereof is 
rendered untenantable by fire, whether the 
building is occupied by the owner or by 
a tenant, or even, in some cases, if 
unoccupied. 

There are a number of different forms 
used in covering risks of .this character, 
one of the shorter ones, covering rented 
portions only, reading as follows: 

It is understood and agreed that in case 
the above named building, or any part there- 


of, shall be rendered untenantable by fire, 
this company shall be liable to the insured 


for. the actual loss of rent ensuing there- 
from, not exceeding the sum insured, nor 
1/12th (*) of that amount for any one month, 
based upon bonda fide leases in force at the 
time of the fire, loss to be computed from 
the date of the occurrence of said fire, and 


to be determined by the time required to 
put the premises in a tenantable condition.*® 





*Sometimes the recovery is made 1/9th for 
any one month. 





N. Y. Fire Exchange Ruling. 

To take advantage of the remission of the 
ten per cent surcharge many firms are said 
to be endeavoring to have their policies re- 
written to make the expiration dates con- 
current. A general tangle in short-terming and 
prorating has ensued. Tocope with this sit- 
uation, as far as its jurisdiction extends, “he 
New York Fire Exchange has issued the 
following ruling: 

The Arbitration Committee rules, in con- 
nection with the provision of the Exchange 
vote of August 26th “that no policy shall be 
cancelled on and after this date (August 
26th, 1919) to take advantage of this action” 
(i. e., the remission of the 10% war sur- 
charge, “except at short rates,” that in cases 
where the assured waives any return of sur- 
charge his policy, as to the remainder of the 
consideration after deducting surcharge, may 
be cancelled pro rata, provided the risk is 
rewritten in the same company for an equal 
or greater term and/or amount. This ruling 
is intended especially to apply for the benefit 
of those cases where a cancellation and re- 
writing is desired in order to make dates of 
expiration of all policies concurrent, ete. 





Rating Bureau May Close. 

The South Carolina Inspection and Rating 
Bureau has not been receiving adequate sup- 
port. Only about half the companies operat- 
ing in the state have subscribed to the service 
while the other half, although contributing 
nothing to the maintainence of the bureau, 
have been partaking of its benefits. Unless 
the outlook grows less discouraging, the 
bureau will probably break up. 





Club Organized on New Lines in St. Louis. 

The Insurance Club of St. Louis was 
organized on October 27. The charter 
membership numbers about three hundred, 
and is composed of representatives of all 
branches of the insurance business. Per- 
sons connected with any underwriting of- 
fice in St. Louis, whether company officials, 
agency heads, stenographers, or office boys, 
are eligible fo membership. The aim of 


Thursday 


the new organization is to promote good 
feeling among employers and employees 
as well as between offices. 





Hail Association Meets November 3y, 

The Hail Association will hoid a meeting 
in Chicago on Nevember 20. R. H, Purcell, 
of the Liverpool & London & Globe, its 
president, will preside. As losses during the 
late season were comparatively light, ex 
cept in a few restricted sections, the hail 
underwriters will no doubt be able to com- 
pare highly favorable reports. 





The State Fire Insurance Commission of 
Texas has prepared and sent out the rules 
and regulations published by State Fire Mar- 


shal S. W. Inglish, governing the interior 
arrangement and equipment, the manage- 
ment and the inspection of motion picture 


theatres, which are founded upon Siate laws. 


J ‘ 
Pgeicultaral 
of Weta Be 


66th ANNUAL STATEMENT 
JAN. Ist, 1919 





i ra $500,000.00 
MR wks. Sx xcs ks 6, 168,419.57 
Liabilities. ....-..... 3,487,561.42 
Net Surplus to Policy- 
re 2,680, 858.15 


Fire, Marine, Windstorm, Automobile, 
Sprinkler Leakage, Riot and 
Explosion Insurance 


New York State 
F. F. Buell, S. A. Troy 
E.. J Parmelee, S. A. Sy1acuse 


New England 
Geo. Shaw, S. A. 116 Milk St., Boston 


Middle Dept. 
FE. A. Morrell, S. A. 205 Walnut Place, Phila 


N. Y. Sub’n and Northern N. J. 











Jas. J. Garland, 514 Eighth Avenue. an 
— 





Eastern Fire, N. J. 





JOHN E. KING, Pres. B. J. 


KING, ALLEY anp LAWRENCE, Inc. 


ALLEY, Vice-Pres. 


GENERAL AGENTS 


Ninety Six Maiden-Lane, New York 


Representing the following Companies which are licensed in New York State 


Atlantic City Fire, N. J. 


Pennsylvania Millers. 
Mill Owners, Iowa 


Acceptable fire risks solicited through agents and brokers in all parts of the United States and Canada. 


ORRIN. C. LAWRENCE, Treas. 


JOHN B. SIRICH, Seey. 


Pawtucket Fire, R. I. 
Berkshire Fire, Mass. 
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LIFE INSURANCE 








AN AGENT’S EXPERIENCE. 





He Describes a Successful Method to In- 


terest Prospects. 


Life insurance agents are always inter- 
ested in learning how other successful 
agents have achieved results in writing 
business so that the story of Thomas F. 


O’Connor ought to be helpful to many 
solicitors who are ambitious to increase 
their sales of life insurance. When asked 


to describe a plan which has proved suc- 
cessful in winning openings for new busi- 


ness, Mr. O’Connor said: 

When first I saw the Liberty Calculator 
I perceived what a wonderful invention it 
was and the immense advantage it would be 
to a salesman, regardless of what goods he 
was selling, because after all is said and 
done, it is only in very rare instances that 
goods sell themselves; it is always the com- 
bination of salesmanship and service that 
sells the goods. 

My duties keep me engaged every day 
from 9 A. M. until 8 P. M. and therefore 
have but little time to write insurance. I 
am taking the time to write this to show 
you men in the field what the Liberty Cal- 
culator did for me. When I first saw the 
Liberty Calculator, I had only three days 
vacation to my credit, so I took a day off 
and started on my canvass with the fol- 
lowing results. I sold a $58,000 life insur- 
ance policy, seured two prospects for $265,- 
000 each, one large group and two small 
groups which I hope to close within a very 
few days. 

My first interview was with a millionaire 
business man who sent out word that he 
was too busy to see me. 

“I want only three minutes of his time,” 
I answered, “and morever I will tell him in 
less than a minute what his exemptions are 
on his Liberty Bond holdings.” 

The messenger returned with word that 
his superior would see me. 

The following conversation ensued: 

“Good morning, Mr. Blank, I can tell you 
your exemptions on Liberty Bonds in less 
than « minute.” 

“I don’t see how you can do that as I 
paid an accountant $1,500 for an audit on 
my books and I have heard recently that 
the exemptions granted me on my bonds are 
wrong.” 

“Mr. Blank,” I replied, “this calculator 
has been endorsed, after a severe test, by 
leading bankers and accountants. But state 
a hypothetical case and I will give you the 
result.” 

“Suppose,” returned Mr. Blank, “that I 
had purchased $100,000 worth of bonds of 
the fourth issue and $75,000 worth of Vic- 
tory notes, what would my exemptions be?” 

In less than a minute I read the solution 
from the calculator. Mr. Blank jumped from 
his chair and exclaimed, “Damn it, that’s 
right, but {t cost me no end of time, ex- 
pense, and worry to find that out. I will 
buy that calculator from you.” 
ae :. Sorry I am not a selling agent for 
re answered, but when he seemed an- 

at this, I presented it to him. 

rs geen neas — me what the fdea 
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that your exemptions were $166,700; a sav- 
ing of a tax on $85,000 worth of bonds at 
4%% equals $3,632.50 and with this money 
why not buy life insurance thru me!” 

Naturally he was not so well pleased with 
this suggestion, but he was sufficiently im- 
pressed to ask me to call again. 

It took me two hours to secure another 
calculatur with which to continue my can- 
vass. My next call was made upon the presi- 
dent of an industrial manufacturing com- 
pany and I was refused admittance because 
he was too busy. I told the manager that 
I could tell Mr. Blank his exemptions on his 
Liberty Bonds in less than one minute and 
that I was not charging any fee for the 
information. The manager returned in a 
minute and led me to the president and I 
explained what I could do for him. He told 
me the amounts of bonds he had purchased. 
With the aid of the Liberty Calculator, I 
told him his exemptions and at the same 
time pointed out to him that he was paying 
taxes on $80,000 worth of bonds on which 
he should have claimed exemption. I never 
saw a man- more pleased. He asked me to 
wait and meet his treasurer and to take 
lunch with them as he would like to go 
over the mater more thoroughly. I was 
unable to accept, but made an appointment 
for the folowing day at 4:45 P. M. (By the 
way this gentlemen goes to his country home 
every day on the 4:10 train, yet he agreed 
to see me at this time). I called upon him 
at the time set and as I was about to enter 
his office, his auto drew up at the curb ana 
he rushed out of it. He entered his private 
office and while we smoked his cigars, I 
explained his exemptions still further. I 
then for the first time divulged the real 
purpose of my visit and suggested that he 
take out $100,000 life insurance policy for 
himself and a $25,000 policy on his son’s 
life. I submitted figures for same. He said 
he would give this matter serious considera- 
tion and told me to call again. 

I am not counting him as a prospect be- 
cause it is too indefinite, but still I would 
say that I have a fair chance to secure 
either father or son. I called on this same 
gentleman on Columbus Day (a holiday for 
me) and we spent an hour discussing labor 
conditions. Before I left he practically 
agreed that he would take out a group policy 
for his employees and he told me to return 
within a week for his final decision in the 
matter. 

All the interviews which the Liberty Cal- 
culator secured for me were very pleasant 
and I have made a lasting impression where- 
ever I went with it and what is more I can 
always return which is the most important 
factor of the canvass. 

Don’t pass up this opportunity. Arm your- 
self with a Liberty Calculator. It will gain 
for you an entree to any office in the coun- 
try. With your time your own, you should 
reap a golden harvest. 

In closing I would like to say that several 
New York agents are quietly using the cal- 
culator to their own advantage. They say 
nothing about it because they fear compe- 
tition. I have let the cat out of the bag. 
Get busy. 





Mortality 41 Per Cent of Expected 


The Southern States Life, of Atlanta, Ga. 
reports a mortality experience for the cur- 
rent year of only 41 per cent of the ex- 
pected. Its paid for business from January 
1 to September 30 is shown at $6,491,000, 
which compares with $3,132,000 for the 
same period of 1918. 
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ACTUARIES TO MEET 
American Institute Has Live Topics 
Down for Discussion in Chicago 
At the fal! meeting of the American Insti- 
tute of Acturies to be held at the LaSalle 
Hotel, Chicago, November 20 and 21, an in- 
formal discussion will be held on the fol- 

lowing question: 

“In the light of the new American Men 
Mortality Table, is it possible to devise a 
method of valuation which will provide neces- 
sary expense margins and which has any ad- 
vantages over the methods now in use?” 

Edward E. Rhodes, Vice President of the 
Mutual Benefit Life Insurance Company, 
dwelt somewhat on this topic in his able ad- 
dress before the American Life Convention 
in September. Since that time committees 
have been appointed by both the American 
Life Convention and the President’s Associa- 
tion for a conference in reference to the 
matter. Mr. Rhodes will lead the discussion 
at the Institute meeting, and other prominent 
actuaries from both the east and the west 
will take part therein. 

Following .are the other topics scheduled 
for discussion : 





New Mutual Life Company. 


The Guaranteed Equity Life of Chicago 
has been licensed to operate on the mutual 
assessment plan. The president and sec- 
retary were formerly connected with the 
New Era Life of Michigan, a fraternal, and 
the company was financed by the Guaran- 
teed Agency Company, with P. B. Arm- 
strong, formerly of New York, as one of 
the principal promoters. The literature 
issued by the company repeats Mr. Arm- 
strong’s charges of extravagance and man- 
agement of the legal reserve companies 
and premises great savings on this plan. 





Life Agency Officers to Meet. 

The third annual meeting of the As- 
sociation of Life Agency Officers is to be 
held at the Hotel La Salle, Chicago, on 
November 11 and 12. 





Two Metropolitan Booklets. 


The Metropolitan Life Insurance Company 
has issued for the use of its policyholders a 
12-page illustrated booklet entitled “How to 
be Happy and Well”, giving valuable hints © 
on the conservation of health at this begin- 
ning of the winter season. Another pamphlet 
issued by this company, one of a series of 
eighteen devised for the protection of policy- 
holders, is “All about Milk” which describes 
in 32 pages the uses and advantages of this 
invaluable food. It it intended primarily for 
the use of mothers and has just been re- 
printed in a new and attractive form, and 
generously illustrated. 





Appointments and Changes. 

E. A. Altman has assumed charge of the 
Rockford, Ill., branch of the New York Life, 
succeeding J. H. Thompson, who died re- 
cently. 























































Life Insurance 


THE TWO-REPUBLICS LIFE 





An Interesting Statement as to its Sub- 
Standard Plan 


NOW ERECTING A HOME OFFICE 
BUILDING 


Its Methods Gaining Steadily in Popular- 
ity with Agents and the Insuring 
Public. 

In response to a request made by THE 
SPECTATOR, in relation to the experi- 
ence of the Two-Republics Life Insurance 
Company of El Paso, Tex., in connection 
with the writing of sub-standard life in- 
surance business, the following informa- 
tion was given by President A. H. Rodes. 
The Two-Republics Life was organized 
in 1910 and began writing business about 
a year later. The period named was one 
in which a number of life insurance com- 
panies sprang into existence, and in their 
anxiety to get business at any cost they 
inaugurated high-pressure underwriting 
methods from the effects of which the sur- 
vivors are still suffering. This statement is 
made without any intention of criticising 
any of the past or present competitors of 
the Two-Republics Life, which latter com- 
pany does not claim immunity from mis- 
takes; in fact, Mr. Rodes states that the 
mistakes of other companies, as well as 
his own have been paid for during the past 

years, 

Nevertheless, the company has made sub- 
stantial progress and has always paid its 
death losses with the utmost dispatch, 
never having contested a claim in the 
courts; and the company has held the full 
confidence of the insuring public in the ter- 
ritory in which it operates. However, as 
Mr.. Rodes says, that is ancient history, and 
it is the present and future which are now 
of the greatest interest. 

Nearly two years ago the officers of the 
Two-Republics Life began.to seriously con- 
sidering the problem of writing insurance 
upon the lives of many who, by reason of 
physical impairment, and often assumed im- 
pairment, have been denied the opportunity 
of protecting their dependents against the 
certain contingency of death. It was man- 
ifest to the officers, and will be readily ad- 
mitted by every thinking man, that those 
men who face the prospect of death before 
their allotted time are the very one who 
need life insurance most. 

It has seemed to the officers that in the 
great beneficent scheme of life insurance 
there must surely be some place for those 
unfortunates. Otherwise the fundamental 
principles of life insurance must be some- 
what at fault. 

From consideration of this subject the 
officers progressed to inquiry, and from 
inquiry to careful investigation, which re- 
sulted, just after the first of this year, in 
the announcement of the company’s in- 
tention of specializing in sub-standard risks. 
It adopted as its slogan: 
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“Every Man has Insurability” 
and since then the company has strictly 
lived up to the position adopted in the 
slogan above mentioned. 

Mr. Rodes states that the company has 
found that a large part of the “sub-stand- 
ards” have been responsive to the opport- 
unity offered to them to secure insur- 
ance, 

The Two-Republics has endeavored to 
make the rates charged for excess mortal- 
ity right and fair to both the company and 
the insured. Frequently, however, the phy- 
sical impairment of the applicant has been 
such that the company has been compelled 
to make a rate which, at first glance, would 
seem prohibitive; nevertheless, in most 
cases the company has been able to deliver 





A. H. RODES, President, 
Two-Republics Life Insurance Co, 


its policies to such applicants. 

The public, at least in these states in 
which the Two-Republics now _ operates, 
seems to appreciate what the company is 
trying to do; to realize that it is playing 
square, and that, in order to enable it to 
carry out its plan to a full fruition—that 
is, to offer “every man” a policy, as it de- 
sires to do—each one applying for a policy 
must help by accepting the policy the com- 
pany offers. The high percentage of de- 
liveries is naturally most gratifying to the 
management. 

Mr. Rodes admits that some life insur- 
ance men, and able ones at that, will not 
agree with him and his staff as to sub-stand- 
ard underwriting, and that some criticism 
is quite to be expected. On the other hand, 
he has received expressions of opinion 
from equally able men, of their entire be- 
lief in the safety and soundness of the 
sub-standard plan and in hearty commen- 
dation of it. 

The official staff has no doubt as to the 
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succesful outcome of the business, once a 
volume of sub-standard risks has been es- 


tablished; and the company is rapidly 
building up such a volume. The officers are 
confident that they are covering the ex- 
cess mortality so closely at this time, and 
will continue to do so, by their method 
of passing upon each individual case as a 
separate entity, that the final result will 
confound their critics. They feel that the 
big thing is that they are blazing the path 
for many others to follow, so that event- 
ually—and, they hope, soon—all through 
this great country the right to life insurance 
service will be available ‘to ‘those who 
cannot reach the ordinary ‘standards of 


health required by the insurance companies. : 


As to the methods the Two-Republics 
has evolved and followed, and the early 
results obtained, Mr. Rodes says: 


The Two-Republics was in a_e wholly 
healthy condition at the close of 1918, re- 
gardless of the rather heavy influenza losses 
it suffered in common with other companies 
as is evidenced by its financial statement 
for the year. However, in deciding to take 
up the sub-standard line, we knew that if 
our calculations were not sadly awry, we 
would have to increase our capital and sur- 
plus to meet the increased demands upon 
it. We secured permission from the Texas 
Insurance Department to increase our capi- 
tal stock, in units of $25,000 to $500,000, or 
such part as we might find to be adequate. 

We placed the price of this new stock is- 
sue at about the actual value of the old 
stock, not including our good will and non 
admitted assets, and to that we added an 
expense cost for selling of about six per 
cent, practically offering the stock at book 
value. 

Then we set out to demonstrate not only 
the possibilities of the sub-standard busi- 
ness, but just how the life insurance men of 
the States in which we were licensed would 
“take” to it. We selected the best men in 
the business, all over these States, who re- 
presented other companies. The bigger their 
writings for these other companies, the 
more we wanted them. We impressed upon 
these men the fact that we not only did not 
want, but would not consider any applica- 
tion for life insurance which would be ac- 
ceptable to their own companies. (Let me 
add here that we have rigidly adhered to 
that rule). 

Then we offered them a contract. We of- 
fered them a certain territory, a certain 
number of counties, as a rule, in which they 
were to have the exclusive right to repre- 
sent The Two-Republics in the offering of 
sub-standard business, thus permitting them 
to control all rejected cases of their own 
agency and of all other agencies in their dis- 
tricts (since The Two-Republics alone ac- 
cepted such business), but to get that con- 
tract with us we required that they buy 
stock in the company. In other words We 
invited them to become partners with us 
in our enterprise. 

Do you think they demurred? 

Less than five per cent of the agents thus 
approached hesitated or objected to the 
stock requirement. Dealing, as we Were 
with men who knew as much about the ad 
surance business as we did ourselves neg 
grasped the immense possibilities from ; 
company standpoint, as quickly as they 
lized the opportunity of permanently stopping 
a leak in their own production by providing 
a place for their declined risks through con 
tract with us. 
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All cur sub-standard agents are stock- 
holders in the company to an average amount 
of $800. We are just beginning to offer our 
stock to the general public. We anticipate 
no great difficulty in selling it, as the exac- 
tions of our increasing business may demand. 
The most convincing argument we have to 
offer is that live wire insurance men all 
over the states have purchased it. 

Our story is about ended. Perhaps in con- 
clusion it may be of interest to quote some 
comparative figures since the beginning of 
our sub-standard underwriting. 
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ture is that at the same time our standard 
business is increasing; this by virtue of the 
fact that many agents are signing up with 
us for full time service because of the added 
opportunity of our sub-standard line. 


The Two-Republics Life is just beginning 
the construction of a modern eight story 
office building, of which a picture is shown 
herewith. Practically all of the space in 
this buildng is already contracted for upon 
a basis to net the company a seven per cent 
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career as agent for the same company and 
has been with it ever since. He is vice- 
president of the Texas Life Convention and 
is well known in insurance circles all over 
the United States. E. E. Perrenot, who is 
one of the original organizers of the Two- 
Republics and was its first vice-president 
and general manager, has recently returned 
to the company as agency manager. John 
H. Upton, formerly actury of the Colorado 
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Building of The Two-Republics Life Insurance Company, 


In Process of Contruction at El Paso, Texas, 


return on its investment. 

At the end of 1918, the Two-Republics 
Life reported admitted assets amounting 
to $413,812, with reserves of $269,679, and 
unassigned funds and capital amounting to 
$106,243. 

A. H. Rodes, whose portrait is presented 
herewith, is president of the Two-Republics 
Life. Mr. Rodes began his life insurance 
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State Insurance Department and who is 
also widely known is secretary and actuary. 
Dr. R. L. Ramey, F. A. C. S., is medical 
director, and Dr. E. W. Rheinheimer, late 
Lieutenant, U. S. A. Medical Examination 
Board, is associate medical director. 

Other company officials and the members 
of the Board of Directors are prominent 
business men of Texas. 
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AUTOMOBILE AND 
MARINE INSURANCE 








COTTON UNDERWRITERS. 

Old Concern to Have Real Competition 

from Now On. 

One of the strongest combinations of in- 
surance Companies, and one which has 
hitherto held its position without serious 
opposition, is apparently going to face sev- 
ere competition. What has been known as 
the Cotton Pool in the American cotton 
trade has possessed the business of most 
of the cotton shippers of the Pacific Coast 
for thirty years. The pool insures cotton 
from the growers’ fields right through to 
the destination of the manufactured goods 
as required, giving a very comprehensive 
cover, whch, combined with the control 
which the pool possesess from long as- 
sociation with the business, will make any 
attempt at real competition a difficult mat- 
ter. Nevetheless, a new group of American 
underwriters have been formed, which will 
be known as “The Cotton Underwriters,” 
and such leading companies as the Ameri- 
can Company of Newark, N. J., the Ameri- 
can Eagle, the Continental, the Fidelity 
Phoenix, the Firemen’s of Newak, the Glens 
Falls, Globe and Rutgers, and the Hanover 
will occupy a conspicuous place in the oper- 
ations. The pool being chiefly composed 
of British companies, the new combination 
partakes somewhat of the character of a 
direct challenge on a national basis. 

A feature of the campaign about to be 
started is that the new combine proposes to 
carry the whole of the inland risk on the 
interests it writes. The old pool reinsures 
the whole of this risk with a group of 
companies known as the Cotton Reinsur- 
ance Association, and it is largely due to 
this reinsurance that the pool has been 
able to make a profit out of its acceptance, 
for it is understood that, although there is 
a profit on the marine risk, it is small, 
and that the insurers have made a profit 
out of their reinsurers on the inland risk 
in the past. What the reinsurers do with 
their loss is not stated; possibly they, in 
turn, are reinsured. The ultimate result is 
a loss to somebody, and it is this loss 
which the new concern will have to deal 
with, since it is their announced intention 
to retain the inland risk, admittedly a 
source of loss. The profit on the marine 
risk is small although the annual premiums 
are said to be in the neighborhood of 
$10,000,000. It is understood that the assets 
of the new combine total about $150,000,000. 


Unlimited Automobile Policies. 

The National Workmen’s Compensation 
Service Bureau has appointed a special com- 
mittee to consider the proposed issuance 
of unlimited automobile liability policies. 
The committee is made up of the Con- 
tinental Casualty, which has been urging 
such a policy; the United States Causualty, 
and the Ocean Accident, and it has power 
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to act without referring the matter to the 
association. The committee will consider 
he proportionate rates to be charged for 
unlimited cover, the provision of reinsur- 
ance and the laws of several states limit- 
ing the liability an insurance company may 
assume to 10 per cent of its capital and 
surplus. 





Paul Bainter With Great American 
Mutual Indemnity. 

Attorney Paul Bainter, of Dresden, who 
has been employed in the Ohio insurance 
department at Columbus, has severed his 
connection with that office to assume charge 
of the legal department of the Great Ameri- 
can Mutual Indemnity Company, Mansfield, 
Ohio. 

Mr. Bainter has been connected with the 
Ohio insurance department for nearly four 





PAUL BAINTER. 
Head of Legal Department, Great American 
Mutual Indemnity Co. Mansfield, 0. 


years, during which time he made the ac- 
quaintance of practically all the agents and 
the officials of nearly every one of the 
various insurance companies which have 
their home offices in the State. He is a 
man of excellent business judgment and 
should be a most valuable addition to the 
rapidly increasing home office force of the 
fast growing Great American. 

Prior to taking up his work with the 
insurance department, Mr. Bainter practiced 
law in Zanesville where he was known as 
one of the leading members of the bar. 
He again expects to open up his office in 
that city for the purpose of handling the 
legal affairs of certain of his friends in the 
insurance business. The remainder of his 
time he will spend at the home office of the 
Great American in Mansfield. 





The Norwegian Marine and Transportation 
Insurance Company took possession of its 
new quarters on the street floor of No. 54 
Beaver street, New York on Monday. The 
company will occupy two floors of the build- 


ing. 
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BRITISH UNDERWRITERS MAy 
WITHDRAW FROM FRANCE. 


Collection of Premiums From French Com. 
panies is Difficult. 

British marine underwriters are experi- 
encing some difficulty in collecting prem. 
iums from French insurance companies with 
which they do business. The British com- 
panies occupy a very prominent position 
in the French insurance market. They are 
large and powerful, they write large 
amounts, and should they withdraw, as 
they threaten to do, the “courtiers jurés,” 
would be greatly embarrassed. Even the 
many Scandinavian and other companies 
represented in France, would not constitute 
a sufficiently large market to assume the 
business offered by the brokers. 

The British companies are seriously con- 
sidering withdrawal from France unless a 
system of prompt payment is established 
and maintained in the future. It is sug- 
gested that payments of premiums be made 
monthly and that the liability of brokers 
for the payment of premiums be admitted, 
or in the alternative that the underwriters 
collect all premiums direct from the ‘client. 
The latter course would of course involve 
the drawback for the foreign underwriters 
of being obliged to run the risk of bad 
debts, it not being possible for him to 
know the financial ability of the client 
whose business he receives from the broker. 





LOSS OF THE WEST ARVADA. 


New York Marine Underwriters Interested 
to The Extent of. $2,000,000. 

New York marine underwriters are anx- 
ious to learn whether there was any salvage 
in the wreck of the West Arvada, sunk by 
a floating mine off the Dutch coast on 
September 19. She carried a full load of 
cotton from Galveston to Germany, and 
was insured for something like $4,000,000 
nearly one-half of which was placed by 
New York marine underwriters. 

This casualty emphasises the real nature 
of the mine peril as existent in the North 
Sea, and probable elsewhere. ‘The vessel 
which is owned by the United States Ship- 
ping Board, is a new one of 6,044 tons gross: 
built by the Los Angeles Shipbuilding and 
Dry Dock Company. She left Galveston 
with a cargo of cotton on August 20, bound 
for Hamburg, and when some 16 miles off 
Terschellng, Holland, she: struck a mine 
and was abandoned when in a sinking co” 
dition. She was insured against war risks 
for about 800,000 pounds sterling at a prem 
ium of 2s, 6d. per 100 pounds oF there- 
abouts. The total sum received, therefore, 
for the insurance was 1.000 pounds sterling, 
the recipients of which premium have to 
pay out 800,000 pounds. This is the most 
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premiums. At a premium of Zs. 6d. per 
cent. value to the extent of 640,000,000 
pounds would have to be insured and the 
liability run off without loss to make good 
800,000 pounds. Of course, a total loss may 
not eventuate in the case of the West Ar- 
vada. At first reinsurance rates of 70 
guineas were quoted. These fell to 50, and 
then rose to 65 and later to 85. With cot- 
ton at its present price no effort will be 
spared at salvage, especially as the water 
is fairly shallow. So far as the vessel her- 
self is concerned, the absorptve power of 
cotton for water wll test the workmanship 
of the hull very considerably. 

There have been some narrow escapes 
on the New York market with regard to 
the insurance of the cotton cargo. In some 
cases the risk was declined owing to the ob- 
jection to giving cover against all risks for 
a period of seven days after arrival at 
Hamburg while another local company es- 
caped because they would rather not do 
business with cargo intended for Germany. 
Interested New York companies claim they 
received a premium rate of ten cents, The 
vessel lies in comparatively shallow water, 
her masts being visible but it is impossible 
for salvage vessels to approach her, and 
operations are practically confied to pick- 
ing up the bales of cotton which float from 
the wreck. 





For New Auto Rating Schedule. 

One of the important propositions to be 
Underwriters Conference at its meeting in 
Chicago next week will be the proposed 
new rating schedule. This will substitute 
for the present classes based upon the 
price of cars, a further differentiation based 
upon the loss experience on certain makes 
of cars, The statistics show that the losses 
vary widely on different cars selling at the 
same price, and the change will equitably 
recognize this situation. 





Eastern Conference Elects Officers. 
At the annual meeting of the Eastern 
Automobile Conference, held in New York 


City last month the following officers were 
elected: 


President, Charles .G. Smith, Great Amer- 

‘can; vice-president, Percival Beresford, Phoe- 

nx of London, treasurer, Hugh R. Loudon, 

Liverpool & London & Globe. 

Pais Pitcher, of the Royal, heads the ex- 
€ committee. The conference decided to 


ang a permanent paid executive sec- 
retary, 





Unlimited Auto Liability. 
The National Workmen’s Compensation 
ae Bureau is contemplating the is- 
Wance of an unlimited liability policy for 
automobile risks, and has appointed a com- 
mittee to consider the problems attending 
such an innovation. 


G. —— 
aceid F. Farley has been appointed special 
Minos. and health agent in Cook county, 
8, for the Aetna Life of Hartford. 
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The Contractors Service Corporation. 

Mackay, Mackall & Co., managers of the 
Contractors Service Corporation, New York 
have handed to THE SPECTATOR the 
following statement, made by D. A. Garber, 
president, to the members of the Associated 
General Contractors of America: 


The surety and casualty companies and 
their agents seem to believe, and are making 
a concerted effort to have it appear, that the 
Contractors Service Corporation is going to 
give directly or indirectly a rebate, to mem- 
bers of the Associated General Contractors of 
America, and they are trying by that means 
to prejudice the members and others against 
the corporation. I therefore wish to make 
it perfectly clear to every member of the 
Association that under no circumstances will 
any member of the Association receive any 
rebate on any premium paid by him, and you 
may make a direct and amphatic denial of any 
such statement. 


The stock of the Contractors Service Cor- 
poration is owned by the Associated Gen- 
eral Contractors of America, and any div- 
idends that may be paid on the stock will 
of course go to the association and under no 
circumstances will any of the money ever 
be paid to or received by the individual 
members. If the Corporation should pay 
any dividends to the Associated General 
Contractors of America, the directors of the 
Association will determine what is to be 
done with the money, but certainly it will 
not go back to the members. 


The Contractors Service Corporation will 
merit the busines of the members, not 
through any rebate, but through the rend- 
ering of a valuable service. The corpora- 
tion has in views an arrangement by which 
the members can obtain their compensation, 
liability and automobile insurance from a 
strong stock company at less than manual 
rates; and with respect to surety bonds the 
corporation will render the best possible ser- 
vice and get the lowest rate obtainable. 

We rely upon every member to stand by 
the association and give the Contractors Ser- 
vice Corporation his insurance and bond 
business. 





Marine Insurance Notes. 

The Confederate Insurance Co., Ltd., has 
been registered in London, with a capital of 
$50,000 in $5 sharese, to carry on the busi- 
ness of marine insurance agents, under- 
writers and brokers, and marine insurers, 
&c. The signatories are to appoint the first 


direstors. Qualification, 50 shares. Solicitor: 
A. Sugden, 2 Thames House, Queen-street 
place, E. C. 


Denmark added thirty-four marine in- 
surance companies to her already large list, 
during 1918. The capital subscribed was 
29,200,000 kroner, and 19,115,000 kroner were 
paid in. Some of the new companies do life 
and fire business. 


Some of the New York brokerage concerns 
have done an immense business in coal ex- 
ports, and the strike concerns them in no 
small degree. It is said that between two 
and three hundred vessels are engaged in 


carrying American coal to European ports. 
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Casualty, Surety, Etc. 





is appreciated in the settlement 
of large claims. Prompt investi- 
gation of claims and payment of 
our obligations is the keynote 
of our organization. 


Attractive reinsurance is offered 
in connection with Compensa- 
tion, Public andGeneral Liability, 
Accident, Health, Automobile or 
Burglary Risks. , 


AMERICAN 
REINSURANCE CO. 
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Compensation Managers Meet. 











Nine rating managers of the National 
Council on Workmen’s Compensation held 
an important meeting on October 31. H. 
E. Ryan, the new manager of the National 
Council, was present. The general head- 
quarters of the Council remain at present 
in the offices of Col. S. H. Wolfe, 165 
Broadway, New York. 





Albany Office Will Probably Remain. 


The recommendation of the Retrench- 
ment Committee of the New York State 
Reconstruction Commission that the AI- 
bany office of the Insurance Department 
be discontinued has met with a broadside 
of criticism. The plan is said to be full 
of impracticabilities and there are so many 
valid arguments in favor of maintaining an 
office in the state capital that it is almost 
certain that the proposition will be dis- 
missed. 
Workmen’s Compensation Laws Criticized 

Fourteen new candidates await action of 
the membership committee of the Buston 
Life Underwriters Association. The Met- 
ropopitan has 9, New England Mutual 3, 
the John Hancock 1, and the Equitable 1. 


To Reduce Expenses. 

The Northwestern National Life in re- 
questing its agents to cooperate in reducing 
stationery and printing costs, issues this 
notice: 

Agents can help materially by economy in 
the use of supplies. All supplies are very 
costly in the present market; don’t waste 
them. We are striving by economical man- 
agement to make the net cost of your goods 
the lowest possible. The waste of supplies 
is a very considerable item, and you can 
stop it. 

Don’t take half a dozen folders or blanks 
and carry them around until they are soiled 
or rumpled, where one or two would do as 
well. Don’t leave unnecessary supplies with 
prospects or with acquaintances who are 
not prospects. Literature alone doesn’t sell 
life insurance, and too much of it bores and 
distracts a prospect. 








Casualty, Surety, Etc. 


Big Riot Lines. 

Riot and civil commotion has not been 
slow in attaining prodigious dimensions. 
Among the side elements which have con- 
tributed forcefully to its recent growth 
is the announcement from a Philadelphia 
bank that it would not make loans on 
merchandise, unless it had the protection 
of riot and civil commotion insurance. 

Among the largest lines reported last 
week are the American Fuel and Iron 
Company, Birmingham, Ala., $1,335,000; 
Pennsylvania Sugar Refining Company, 
Philadelphia, $5,000,000; Snellenberg, Phila- 
delphia, $3,000,000; Litt Bros., Philadelphia, 
$2,000,000; New River Coal Company, 
$1,300,000; United Dressed Beef Company, 
New York, $2,000,000. 





Wisconsin Livestock Company. 


A new insurance company entering an 
almost untouched field has been organized in 
Madison, Wisconsin, with fifteen men, sev- 
eral well known locally, as incorporators. 
The Wisconsin Livestock Insurance company, 
has a capital of $25,000 and surplus of an 
equal sum. Signers are William B. Naylor, 
assistant secretary of state, A. J. Cobban, in 
charge of the automobile licensing in the 
secretary’s office; C. A. Deadman and W. A. 
Wolcott, local veterinarians, Senator George 
Staudmayer, W L. Baird, R. Baker, D. S. 
Bullock, J. H. Canahan, E. N. McGee, C. A. 
Sakrison, F. N. Simon, M. B. Pinderton, J. 
B. Evans and J. E. Lillesand. 





Higher Plate Glass Rates Needed. 


Under existing circumstances, plate glass 
underwriters have left to them but one 
recourse—that is, to establish a higher 
rate schedule. As long as the price of 
glass keeps soaring, and overhead ex- 
penses creep up steadily, the ‘hazard is 
correspondingly elevated. Plate glass in- 
surance undertakes to replace losses, not at 
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the rates current at the time a policy was 
issued, but at those which prevail at the 
time of the loss, and the plate glass com- 
pany is therefore definitely handicapped by 
the increased cost of materials. The cost 
of plate glass has gone up no less than 
300 per cent during the past three years. 
At present, underwriters are paying $1.66 
on replacements, which when policies were 
issued, would have cost only $1.00. Hence 
the disappearance of profits and the con- 
sequent dire straits. 

Most plate glass men are deeply con- 
cerned over what many observe as an ap- 
parent inclination on the part of glass 
manufacturers to engage in profiteering. In 
order to preserve the equilbrium of their 
business, they perceive that their only re- 
source is to promulgate a new schedule of 


Tates. 





Norwich Indemnity Directorate. 

The Norwich Union Indemnity elected 
the following board of directors at a meet- 
ing of the stockholders on November 3: 

W. G. Falconer, H. L. Briggs, J. Mont- 
gomery Hare, William Hare, Clifford P. 
Hunt, W. E. Roosevelt, J. Frederic Ker- 
nochan, Sallas B. Pratt, R. Y. Sketch, H. 
E. Doutham, H. §. Robinson, J. H. F. 
Walter, and G. H. Tuck. 


Riot Brokers Cutting Rates. 

One of the largest riot cover lines ever 
written, totalling $80,000,000 on warehouses, 
terminals, piers, etc., throughout the country 
was placed in New York recently. There 
was a disquieting feature in the transaction 
because of the allegation that the total 
premium was only $35,000, with no co- 
insurance. 








J. C. Reilly Drowned. 


J. C. Reilly, manager of the Grand Rapids 
branch of the Western Adjustment Bureau, 
was drowned in the “City of Muskegon” lake 
boat disaster last month. 





The Fidelity and Casualty Company 


of New York 


LIBERTY STREET, NEW YORK, N. Y. 
Metropolitan Officer 92 WILLIAM STREET 


Semi-Annual Statement, June 30, 1919 
ine Ceekekn cin geeks tne eet eee 


SURPLUS OVER ALL LIABILITIES...... 
LOSSES PAID TO JUNE 30, 1939........ 


The Company’s Lines 


Fidelity, Surety, Accident, Health, Disability, Burglary, 
Robbery, Larceny, Theft, Plate Glass, Deuggists’ Liability, 
Owners’ and Tenants’ Liability; Emp : 
Public Liability, Steam Boiler, Fly Wheel, Workmen’s 
Automobile Liability, Property Damage and 
Collision, Physicians’ Liability, Teams’ Liability. 


Compensation, 


eereeeee 
re 
ee eo 


Jacviceaee 68,667,4'<5S 


loyers’ 


Thursday 


Chicago Has New Claim Organization, 

The Chicago Claim Association was or- 
ganized recently by a group of personal 
accident adjusters, physicians, and counsel, 
Permanent officers will be elected on No. 
vember 12. L. E. Bond, of the Continental 
Casualty, is temporary chairman, 





Appointments and Changes. 

J. M. McCaffrey, claim manager of the 
Amsterdam Casualty in Chicago, will soon 
take up the work of organizing a claim 
department in Cleveland. He will be suc- 
ceeded in Chicago by Howard Rice, who 
comes from the home office. 





The Oldest Marine Insurance Company. 
—There has been an interesting discussion 
Jately as to the oldest insurance company 
in the world, and it has developed that the 
Royal Chartered Marine Insurance Com- 
pany of Copenhagen claims to be the oldest 
strictly marine insurance company. It is 
now 193 years old. This is younger, of course 
than the Royal Excange, the London As- 
surance, or, the famous Holland Company 
bearing the short name, “Maatschappie Van 
Assurantie Disconteering en Beleening”, 
But the last three companies have all en- 
gaged in other branches of insurance, and 
it is as the oldest single branch company in 
insurance that the Copenhagen company 
casts it hat into the ring. 





What a Subscription to the Spectator Did. 

After I subscribed to THE SPECTATOR 
and read its columns one or two weeks, I 
wrote to the National Union Fire Insurance 
Company of Pittsburgh, whose advertise- 
ment I saw in your journal, and secured an 
agency with them. I think that worth the 
price of a year’s subscription to THE SPEC- 
TATOR. Don’t you? 

I also through your paper secured an 
agency with a good life insurance com 
pany, and I am now ordering the Life Agents 
Brief to obtain desirable information in 
regard to life insurance.—James A. Goodwin, 
Sparta, Tenn. 





$48,060,538.72 
:14,738,233.84 
3,000,000.00 
2,342,300.88 


Liability, 





19,712 LEADS 


were distributed among Fidelity field men in 
1918—the result of our direct mail advertising. 
This is agency co-operation on a vast scale 
and explains why we are writing more business 
than at any time in our history. 


The Fidelity operates in 40 states. Full 
level net premium reserve basis. Faithfully 
serving insurers since 1878. Insurance in force 
over $150,000,000. 


A few agency openings for the right men 


THE FIDELITY MUTUAL LIFE 


INSURANCE COMPANY, PHILADELPHIA 
WALTER LE MAR TALBOT, President 
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Insurance Sales Letters 


Open the way to real business—create a keen realization of the value of adequate iti: 
surance snd prepare the way for a personal call to close the application. More than 400 
esleamen are using Hull's sales creating letters for life, accident, partnership, corporation 
and fire business. An insurance bmp | official writes, “Am well pleased with the letters 
Shall be able to make effective use of them.” Request particulars—ask for folder 11A. 


William S. Hull, Madison, Conn. 








WANTED 


We desire to get in communication with a man who understands, 
in detail, underwriting department of Fire Insurance Co. All cor- 
respondence treated confidentially. 

BOX 42-B SPECTATOR 











Stock Salesmen Wanted 


If you are a high-class» experienced stock-salesmen, it 
it will pay you to investigate our proposition. We want good 
men to work in Louisiana. Pay liberal commissions and 
co-operate personally with our salesmen. 


Stock selling rapidly. | Credentials required. 


Liberty National Fire Insurance Company 
: (ORGANIZING) 


303-4-5 Marine Bank Bldg., New Orleans, La. 











Attention, Insurance Men! 








A progressive insurance company recently licensed in 
Virginia, and having over 600 prominent stockholders 
throughout the State, has some excellent openings for 
ambitious insurance men who are anxious to secure 
General Agents’ or District Agency contracts. Good 
leads furnished and every assistance given to develop 
territory and build up a permanent business. Liberal 
- tracts to good men. Our policy is a quick 
selier, 


All answers treated with confidence. 


Address 1-438, care of THE SPECTATOR, 
P. 0. Box 1117, New York City, N.Y. 

















a Prominent Agents and Brokers 


——— 














NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. ALLEMANNIA FIRE OF PA, 
CAPITAL FIRE OF N.H. GEORGIA HOME OF GA. 
UNITED AMERICAN INS. OF PA. 


P. B. DUTTON, MGR., ROCHESTER 




















History Goes Ahead of Itself. 





A RECORD AND A NAME 
GO HAND IN HAND 


Date Business in force Assets 
December 31, 1901 $ 2,363,054.00 $ 102,687.00 
December 31, 1906 10,576,111.00 661,430.00 
December 31, 1911 20,565,577.00 4,952,407.00 
December 31, 1916 48,026,506.00 4,922,478.00 
December 31, 1921 ? ? 


More than doubled each five years 





Business in force September 30, 1919. 
$78, 160,536.00 


Central Life Assurance Soriety 
of the United States 


(MUTUAL ) 


Home Office: DES MOINES, IOWA 





























‘ia Prominent Agents and Brokers 








LEON IRWIN & CO., Ine, New Orleans, La. 
REPRESENTING 
National Union 


Maryland Casual 

New York Plate Glass 

Indemnity Company 
of America 

Automobile Insurance 


American Eagle 
Automobile-Hartford National-Hartford 
3ritish-Amer Assurance Philadelphia Underwriters 
Fidelity-Phenix Stuyvesant 
Insurance Underwriters 

BROKERS LINES SOLICITED 


j 
he 





J, L. MITCHELL 


Is prepared to successfully negotiate and finance the re-insurance or Cone 
solidation of either Legal Reserve, Mutual Assessment or Fraternal Life 
Companies, Associations or Orders. 


Temporary money advanced on strictly private arrangements. 
communications held personal and confidential. Z 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, III. 





RICKERT-MELLINGER & PRINCE 
GENERAL AGENTS 


PHILADELPHIA OFFICE: 
839 Walnut Street 


LANCASTER OFFICE: 
12-16 W. Orange St. 





F. JANSSENS 


- | Agent d’Assurances 
et de 
. Reassurances 
Anvers Bruxelles 


2 Courte rue des Claires 28 rue St. Michel 
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Prominent Agents and Brokers 











































SOBRINOS DE EZQUIAGA 


ESTABLISHED 1821 


General Insurance Agents 


Box 351 SAN JUAN PORTO RICO 

















Actuarial 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 





HARRIS E. VINEBERG 
Fellow Actuarial Society of America 
CONSULTING ACTUARY, INSURANCE 
EXAMINER 


First National Bank Bullding CHICAGO 





F, M: SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


Burwe & SPRAKMAN 


Certified Public Accountants THE BOURSE, PHILADELPHIA 





JNO. A. COPELAND 
CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 Srd NATIONAL BANK. ATLANTA, GA. 





5 me C. RAFFERTY 


CONSULTING ACTUARY 
Sulte 714 Weightman Building 





Complete Rate Books Formulated Philadelphia, Pa 





A. SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 








Actuarial 


FREDERIC S. WITHINGTON, F.A.I.A. 
CONSULTING ACTUARY 








402-404 Kraft Building Des Moines, lowa 


Telephone Walnut 3761 





W, H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 


256 BROADWAY NEW YORK 





DONALD F. CAMPBELL 
CONSULTING ACTUARY 


76 WEST MONROE STREET CHICAGO 


Telephone, Randolph 918 





JAMES H. WASHBURN, F.A.I. A. 


CONSULTING ACTUARY 


ROOM 13083 165 BROADWAY. NEW YORK CITY 


Expert Advice on Domestic, Tropical and Semi-Tropical 
Business 





GEORGE B. BUCK 


ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 


' 256 Broadway New York 





T, J: McCOMB 
CONSULTING ACTUARY 


Colcord Building OKLAHOMA CITY, OKLA. 


——<— 





FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


81I-812-818 HUME-MANSUR BLDG., INDIANAPOLIS, IND. 








W. R. HALLIDAY 


CONSULTING 
ACTUARY 


INSURANCE EXCHANGE CHICAGO 








MILES M. DAWSON & SON. 
| CONSULTING ACTUARIES 


141 BROADWAY. NEW YORK 


Novet 


1238 As 
Telephc 


PA 





MAJE 
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Actuarial 








FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A.S 
EDWARD B. FACKLER, F. A. S. 
WILLIAM BREIBY, F.A.S. 


CONSULTING ACTUARIES 


865 Nassau Street New York 





J, H- NITCHIE 
ACTUARY 


19 SOUTH LA SALLE STREET 


1238 Association Building 
Telephone. Central 3462 


CHICAGO 





PAUL L. WOOLSTON 


INSURANCE EXAMINER, ACTUARY 


AND ACCOUNTANT 


MAJESTIC BLDG., 


DENVER, COL 





insurance Lawvers 








IRELAND 


GEORGE McILDOWIE & SONS Attorneys-at-Law Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, tna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual and American Consul at Belfast. Cables: McIldowie, Belfas 








Insurance Examiners and Adjusters 





.F 
_~ 








The busy claim executive likes to 


out further supervision. 





Li bili 

Compensation R. L. NASE 

Accident Adjuster for Casualty Companies 
Gaith 1109-10 Mutual Bldg,, Richmond, Va. 


CLAIM SUPERVISION 


the cases he refers to a field representative 
will be promptly and efficiently handled with- 


feel that 


Territory 
Virginia 
and 
North 
Carolina 








WANTED 


By a Rochester N. Y. Agency 





Fire Company and Liability Company. ra 
Can furnish a large volume of good business. 


All correspondence treated confidentially. 


Address 
Box 30, care of SPECTATOR 























GOOD AGENTS 
Wanted by 


SOUTHERN UNION 


Life Insurance Company 
of 


WACO, TEXAS 
The Conservative Texas Company 








OF DES MOINES,IOWA. 
JAS. H. JAMISON, Pres. 
FAVORABLE POLICIES SERVICE TO AGENTS 


A progressive company with progress- 
ive methods. We offer an opportunity 
to a reliable man who can secure 100 
applications during 12 months. 

















AGENTS WANTED 


To sell an unrestricted Accident and Health policy costing 
\y $9.00 quarterly. Covers every disease and every accident. 
¥ Libe.al commission paid to live producers. 


CENTRAL BUSINESS MEN’S ASSOCIATION 


H. G. ROYER, Pres. Westminster Bldg: 
C.O. PAULEY, Sec’y. & Treas. CHICAGO, ILL. 





Cc. A. CRAIG, President N. H. WHITE, 3rd Vice-President 
W. R. WILLS, Vice-President E. B. CRAIG, 4th Vice-President 
T. J. TYNE, 2nd Vice-President C. R. CLEMENTS Secretary and Treasurer 


The National Life and Accident Ins. Co. 


OF NASHVILLE, TENN. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$150,000.00 Deposited with Treasurer of Tennessee’ 











W. E, SMALL, President 





PETER EPES, Agency Manag- e, P. AMERINE. Secretary 


Georgia Casualty Company 





“DIXIE AUTO POLICY” 








The Last Word in Motor Insurance 











Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 
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A Wider Field—An Iacreased Cpportunity 


Our Agents can sell policies on the annual premium plan, up 
to $3,000, to young men and young women as young as age 2— 
Protective insurance and Educationai and Business Start En- 
dewment insurance. This extension of the age limit for Ordi- 
nary insurance down to age 2 helps our Agents considerably, 
and we have other advantages that help still more. We pro- 
vide banking facilities for our Agents in the rural districts. 
We issue Participating and Non-Participating policies. As 
regards adults, we write contracts with Double Indemnity pro- 
visions covering any kind of fatal accident, or with Double 
Indemnity provisions covering fatal travel accident only, as 
may be desired. We issue policies with Waiver of Premium 
and Disability Annuity or Instalment Payment features. We 
insure males and females at the same rates. If you cannot 
make a full time contract with us we will let you write our in- 
surance for children as a side line, as long as your Companv 
does not object. Some are writing as much as $10,000 a month 
of this insurance for us as a side line, 


OLD COLONY LIFE INSURANCE COMPANY 
CHICAGO, ILL. 








“‘As strong as a lion,—and 
as clean asa hound’s tooth’’ 


THE LION BONDING AND 
SURETY COMPANY 


With capital and surplus of nearly seven hundred 
thousand dollars, and with assets that are absolutely 
sound, the management of the Lion have confidence 
in the growth of the: institution. Write us for an 
Agency Connection. 


OMAHA 


E. R. GURNEY, President 






























Dayton Mutual Fire Insurance Co. 


Dayton, Ohio 
B. C. COLEMAN, Secretary 
Assets $102,806.64 
Conservative and Careful Management 


AGENTS WANTED 


Address Home Office. 





N. Blackstock, Pres. 























a | are ss Der 


~INDEM 





Baird Pallette, Gen. Mgr. H. Perk, Jr., Sec’y 


COMPLETE COVERAGE 
A-:tomobile 
insurance 


International Jndemuity Co, 
Home Office: Los Angeles 




















































The 


Security Benefit Association 


SUCCESSOR TO 


Che Knights and Ladies of Security 


National Office - - Security Building = - : 





A MILLIONAIRE SOCIETY 


250,000 Members 


The Society with a great past The Society with a GREATER future. 359% greater increase in membership during the first aine 


months of $939 than in any preceding year. 


The Society that HAS met afl requirements of State Laws and stands “ Four square to all the winds that blow.” 


SPECIAL FEATURES 


Issues four forms of adult certificates —all on adequate rates. 


American Experience 4% Twenty pay Life. 
American Experience Paid up at 70. 

N. F.C. 4% Whole Life. 

Current Cost Triennial Automatic Revision. 


A Real Fraternal Society operating a Mutual Co-operative Farm of more than 300 acres—An Old Folks’ and Orphans’ Home—A 


General Hospital in course of construction. 


All members entitled to benefits of these charitable institutions without contributions additional to the regular assessment rates. 


MOST ATTRACTIVE CONTRACT 
TO MEN AND WOMEN 


—— 





For information, address 


J. M. KIRKPATRICK, National Presidest | 














————————— 
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Issues two forms of Juventle Certificates. 





Topeka, Kansas 


Term Certificate to age 16, when transfer is made to 
Adult Department. 


Whole Life Certificate. 


| 








= ep et nt . lD 





Th 


Pr 











Topeka, Kansas 














ose 














cy 
< 











de tof 








THE 


November 6, 191¢ 


SPECTATOR 











— 


A PENN MUTUAL PREMIUM, less a PENN 
MUTUAL DIVIDEND, purchasing a PENN MU- 
TUAL POLICY, containing PENN MUTUAL 
VALUES, make an INSURANCE PROPOSITION 
which in the sum of ALL ITS BENEFITS is unsur- 
passed for net low cost and care of interests of all 
members. 





THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 











THE SIGN OF GOOD CASUALTY INSURANCE 


LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORDS 

TEAMS BLEVATOR 
COMPENSATION GENERAL LIABILITY 





Established 1869 
OF LONDON 


LONDON GUARANTEE & ACCIDENT CO., Lid. “enarawe 


Head Office: CHICAGO, ILL. F, W. LAWSON, General Manager 





Ev btlel FRR Apa ennRe BE See New Yor 
Resident } 434 Walnut Street, Philadelphia, Pa. 
ELMER A. LORD & CO. evident Managers 145 Milk Street, Boston, Mass. 

















THE BANK. SAVINGS Fi 3 r Lit 
LIFE INSURANCE COMPANY - cen) ® 
HOME OFFICE, TOPEKA, KANSAS. RE- INSU RANCES 
Macabre ewer happen under the Reserve Deposit 
CAPITAL STOCK, $200,000.00 WILLIAM C. SCHEIDE & co. 
Producers of Good Business wanted to work in Kansas— ier clon alan . 
or Home State. HARTFORD, CONN. 
B. E. SALLEE, Sec. E. H. LUPTON, Pres 








‘ GRAND RAPIDS age CO. 


SHOWING ELABORATE DISPLAY, 


Esai een SO 











The Company that 
LEADS THEM ALL IN KANSAS 





Produced more new business last month than during 
‘any previous October in its entire history.” 


THE FARMERS & BANKERS LIFE 
INSURANCE COMPANY 


WICHITA 


— 


KANSAS 























GENERAL AGENCY OPENING FOR 
NORTHERN WEST VIRGINIA 
Two good personal producers may combine 
to get contract. 
If you cannot produce aed do not 
apply. 


Address West Virginia, care of THe SpxCTATOR, 
P. O. Box 1117, New York City, N. Y. 














INCORPORATED 1832 


Virginia Fire and Marine 


| INSURANCE COMPANY OF RICHMOND, VA. 


JANUARY, 1, 1919 





Reserve for Unearned Premiums..... ___............. $996,557.81 

IS ors cia Zi caidas aaa ettenis wake aiken 242,981.13 

Si ns au evade ckneebedneiiiusadelbias $250,000.00 

INGE CRIES 5 cs reo'ydainc se dseeuanexeadudetn. 956,350,28 

Sasptus te Poelicyiveidere |... .ccccccecccscccecse 1,206,350.28 
Total Assets............. $2, 445,889.22 


WM. H. PALMER, President B. C. LEWIS, Jr., Secretary 








o- 


Insurance in Force - - 





Attractive Policy Contracts. 


Surplus to Protect Policyholders 


JEFFERSON STANDARD LIFE INSURANCE CO. 


GREENSBORO, N. 





$8 1,644,994.00 
1,099,322.36 


LARGE, STRONG, CONSERVATIVE—“‘A Conservittive with a move on” 
Fine territory. Writ:: Home Office 
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*$2,500 FOR $1” 
Today. See, Write or Phone 


J.N.S. BREWSTER & COMPANY, Inc. 


42 CEDAR STREET (Brewster Building) 


About the new and original Continental 


Automobile Personal Accident policy sold at an 
annual premium of $1, to persons who buy a Continental Auto= 
mobile Liability policy.—It’s a big business getter and is 
sold only by the / 


CONTINENTAL CASUALTY COMPANY 


H. G. B. ALEXANDER, President General Offices, CHICAGO, ILL. 

















Peninsular Fire Insurance Co. 
of America 


(Now organizing) 

Authorized Capital $1,000,000.00 
Authorized Surplus $1,000,000.00 
Will begin writing business January 2nd, 1920 

COLON C. LILLIE, President ’ 
J. FLOYD, IRISH, Managing Underwriter 


Saginaw, W. S. ‘Michigan 




















THE PROVIDENT 


Life & Accident Insurance Co. 
of Chattanooga, Tennessee 
Established 1887 
100% INCREASE, 
Monthly Premium Department 1917 
Liberal Contracts—Complete Coverage 
POLICIES FOR 
Accident and Health—Group—Life—Railroad Insurance 
Write for particulars of our 
S5USINESS MEN’S PENSION POLICY 


HOME OFFICE Provident Building CHATTANOOGA, TENNESSEE 














- WHAT MONEY COULD NOT BUY 


| The name Massachusetts Mutual is packed full of meaning to 
the insuring public. It stands for perfect protection at low net ccst,, 
for absolute security, and for unexcelled service. It stands for some- 
thing which no money could buy—an untarnished reputation. Siaty-. 
eight years of square dealing have gone into the making of that name, 


| 
| Is it strange that it means so much to the representatives of the Com- 


| pany? : S 
Joseph C. Behan, Superintendent of Agencies 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


Springfield, Massachusetts. 


| 
| 


Incorporated 1851. 





| 


| 
| 


3 Field Superintendents 
Wanted for 
Arkansas, Tennessee, Mississippi 
Territory good—Money plentiful 


Young man, can you sell business, Collect premiums, and 
interest others in selling Life Insurance as a means of livelihood? 


Your answer wi" be treated confidentially. 


Cotton States Life Insurance Co. 


Memphis, Tenn. 
E. C. HINDS, President IRA F. ARCHER, Secretary 


1857—=—=The Oldest Life Insurance Company in the West—=19]9 


The German Mutual Life 
Insurance Company 
OF ST. LOUIS 





Its splendid record makes its Liberal and Up-to-date Life and 
Endowment: Policies easy to sell. 


Live Agents Wanted in Unoccupied Territory 
Address inquiries to the Home Office, St. Louis, Mo. 





+ 








Wanted—Life Agents for Indiana 


Direct Contracts 
New Policies that are Sellers 
Profitable General Agency Contracts 
WESTERN RESERVE LIFE INSURANCE CO. 


MUNCIE, IND. 
D. P. CAMPBELL, Pres’t. . JOHN W. DRAGOO, Sec’y- 











$6,000.00 — $12,000.00 with $50.00 per Week 
Costs $48.00 a Year 


Pays. you as long as totally disabled whether 
, from sickness or accident. 


Membership 80,000 Claims Paid: $2,000,000.00 





Unusual Agency Opportunities at present in 
Wisconsin, Minnesota, Indiana and Iowa 


Our Leading Salesman in 1918 made $10,000.00 


Business Men’s Accident Association 
W. T. GRANT, Secretary KANSAS CITY, MO. 


Che Iudependent Order of Puritans 


Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— : 
sas oge teel fixed thiy income to 
Annuities Certificates Jour family in event of death or to your 
i ares self in case of disability or old age. 
Life Certificates 10 year term, Whole Life and Endowment Plan. 
. . A ; ‘ P teeing protec. 
Combination Sick, Accident Annuity [ion‘against loss 


rom sickn 


° oge time 
and Funeral Benefit Certificates or Accident ands 
Funeral Benefit Paid 
on death from any caus 


PAID TO MEMBERS, JULY 1, 1917, $852,234.97 
ANNUAL RESOURCES $500,000.00 
An up-to-date progressive lation possessing the strong features of 
adequate rates (American Experience Table of Mortality, 4 per cent) and 


Economical Management. 
INSURANCE IN FORCE $15,000,000.00 MONTHLY INCOMB ANNUITIBS 


Industrial Life and Health 


Insurance Company 
Home Office: 502-511 Austell Bldg., Atlanta, Ga 


Insures men, women, and children against loss by 
sickness, accident, death, all under one policy 
Premiums 5 cents to 50 cents per week. 


JOHN N. McEACHERN, President 
R. H. DOBBS, 1st Vice-President 
S. C. McEACHERN, 2nd Vice-President 
I. M. SHEFFIELD, Secretary 
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NEW JERSEY — MARYLAND 


‘seneral Agents wanted in these States, to 
sandle complete line of Health and Accident 
Policies. Must have satisfactory references, 
and be good personal producers. 


INTER-OCEAN CASUALTY CO. 


CINCINNATI, OHIO 
J. M. SCHERR, President W.G.ALPAUGH, Secretary 
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| CEDAR RAPIDS 
LIFE INSURANCE Co. 


GOO 


FOR GOOD MEN 


CBRoMins, Pres. 


TERRITORY 


CONTRACT 


Service Financial Stability Non-Technical Contracts 


‘THE EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTp. 
OF LONDON 


THE PIONEER AND LEADING LIABILITY INSURANGE COMP 4a1Y 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 
33 Broad Street, Boston 


Dwight & Hilles. Resident Mgrs. for N.Y. State, 56 Maiden Lane, N.Y. 








COMPANY 





The Fraternal Protective Association 


12-20 Pemberton Square 
BOSTON, MASS. 
Sickness and Accident Insurance for Odd Fellows only 
Wanted A State Manager for Michigan 








COMMONWEALTH CASUALTY COMPANY 
PHILADELPHIA'S OLDEST CASUALTY COMPANY 
ACCIDENT and HEALTH INSURANCE 
AUTOMOBILE and TEAMS INSURANCE 
NO OTHER LINES BEST POLICIES LOWEST RATES 
UP-TO-THE-MINUTE Service 
:WE SOLICIT YOUR BUSINESS 
CONSTANTLY INCREASING BUSINESS and 
FINANCIAL STRENGTH 
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AGENCY OPENINGS [MN 
47 STATES 














THE KANSAS LIFE | 
INSURANCE COMPANY 


TOPEKA 
JOHN H. EDWARDS, President 








- AMERICAN CENTRAL LIFE 
INSURANCE COMPANY 


INDIANAPOLIS, IND. 
ESTABLISHED 1899 


HERBERT M. WOOLLEN, President 
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| THE PROOF, : | 
Our. fieldmen, with these rapid selling policies, secured applications for. | 
$15,320,739.00 of insurance during 9” months ending Oct. 15, 1919. | 














General Agencies for Experienced Salesmen now 
open in Kansas, Missouri, Ohio, Pennsylvania. 
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eserve Loan Life taster ! 
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